337 Aoyiotikni¢ kat Xpnpatootkovopuki¢ Makedoviac (0sooalovikn)

LKOTMO(

Ztoyot Tou Tprpatog AoyioTikiG Kat Xpnuatoolkovopiknig ivat n mpoaywyn Kat e¢etdikevpévn didaokahia e AoyloTikiiq Kat Xpnpatoolkovopikig, n
00vdeon pe ™ emiyelpnpatiky dpactnpeldTnTa Kat GUOIKA, N KATAPTION OTENEXWV TTOU IKAVOTIOIOUV T TIPATUTIO TOU GUYXPOVOU OLKOVOIKOD OTEAEXOUC N
d1evBuvt. Ot amoktnBeioeg yvwoelg kat de§10TNTEC EMTPEMOLV OTOUG TITUXIOUXOUG HAC VA AEITOUPYO0VY WG AMOTEAEGUATIKA OTEAEXN, POpEiC alhayn¢ Kat
duvntikoi ny€teg oTIC EMyELPROEL Kat opyaviopolg mou Ba dpactnplomomnBoiv.

H mpaypatomoinon autwv Twv oToywv emTuyxavetal pe t didaokahia pabnpdtwv mov mapéxouy yeviki yvwon otov Topéa e Aloiknong twv
Emyeiprocwv kat Twv Okovopikwy Emotnpav, kat e€e1dikeupévn yvawon otn Aoyiotikr kat Xpnpatootkovopikn. AKOpR, mapéXovTal ol amaToUpEVES
YVWOELC TOU VORIKOD TAQLGi0U TV EMIKEIPNUATIKOV Spactnplottwy pe T didackalia o€lpac VORIKWY padnpdtov.

EnayyeApatikéc Aié§odot

Ot mrruytouyot Tou Tprpatog AoyloTIKrG Kat XpnpaTooIKOVOIKNS £xovTag amokTioel eEelbikevpéves yvwaoelg ota media e AoyloTIKAC, GOPOTEXVIKNS Kal
XPNUATOOIKOVOIKNG, €ival Ta dTopa pe Ta omoia Ba otedewOei 0 181wTikA¢ Kat dnpoatog Topéac. E1dikdTepa, ot mTux10Ux0L £X0VV TIC YVWOELG, IKAVOTNTES
kat 8e§10TTEC va amaoyoAnfouv emruywe:

0TOV TOEA TWV XPNHATOOIKOVOUIKWV UTINPEDLOV, OTIWG O EUTTOPIKES Kal EMEVOUTIKEG TPAMEEC, XPNIATIOTNPLAKES ETAIPEIEC, ETaIpEiec GUpPOUAWY
EMIYEIPNOEWV.

o€ dnuoaLEC umnPEoieg Kat uMOUPYEia WG AOYIOTEC, ENEYKTEC, AVAAUTEC Kal aloNoynTES EMEVOUTIKWY TIPOYPARUATWY.

o€ kade €idoug owovopikr povdda n omoia €xet avaykn TG opydvwong Kat dlayeipiong evog auyxpovou Aoyiotnpiov, o¢ kdbe emyeipnon mov éxel v
avdykn kataptiong Kai oxedlaopol mpoimoloylopy, oxedlacpol Kat avaluong XpnHATOOIKOVOUIKGY 0Xediwv, XpNHATOOIKOVOUIK®V TPOPAEPEWY,
avaAuong XpnUATOOIKOVOUIKWY KATAOTAoEWY, dlayeipiong Kivdivou.

Mpoypappa Xmovdwv

To mpoypappa omoudwv Kat n opydvwon e dibackahiag petafdMovrar wote va mposappolovtal oTi¢ aAayég Kal anaitioelg e EmoTUnG, g
0lKOVOpliag Kal Tng Kowwviag.

To mpdypappa omovdwv dlapBpwvetal cuvolika o€ oktw e¢dunva. H dibaokahia Twv pabnudtwv eivar opyavwpévn o€ eéapnviaia pdon pe didkpion oe
XElpepIva Kat eapiva &aunva. To 00VoAo TwV EEQUAVWY YIa TV AMOKTNON TOU TITUXioU avépyetal o€ 8.

Ta pabrpata mov d1daokovtar dakpivovtat o€ umoxpewTIKA Kat o€ padrpata emhoync. 0 kabe portntric/tpia Ba mpémet va mapakoloubrioel katd T
d1dpketa Twv omoudwv Tou 54 pabrpata ouvolikd, ek Twv omoiwv Ta 47 ival umoxpewTika mephapPavopévng Kat Tg §évng yAwaoeag kai ta umodona 7
givat kat’ emhoyrv UTOXPEWTIKA.

levikn katevBuvon

To E¢apnvo

ITATIZTIKH T1A AIOIKHZH ENIXEIPHZEQN

lMamavaotaciou lwdvvng

Eloaywyn, meptypa@Ikn otatiotikn: pétpa Béong, dlaomopdg, acuppetpiag K.Am. Ocwpia mOavoTATWY: aVTIKEEVIKT/UTOKEEVIKT évvota Tng mBavotnTag,
vopol mBavotrtwy, Bewpnpa Bayes. Ocwpia Tuxaiag petaPAntic: Katavopr mukvétntag mbavétntag, ouvdptnon abpototikig mbavotnTag, mpoodoKwyevn



T, dtakupavon. Oswpntikéc katavopéc: Atakupikn, Poisson, Opotdpopen, Kavovikr. Xpron ¢ Tumomompévng KavovIKig Katavourc-aoknoelc. Kevipiko
0pLaKo6 Bewpnpa.

EIXATQrH XTH AIOIKHTIKH TQN EMIXEIPHZEQN

Mamadomovhog Anprtpiog

Baoiké¢ Okovopikég évvote, Mop@éc Oikovopikwy Zvotnpdtwy, Emyeipnuatikéc Owovopikés Movadeg (Opiopdg kar Alakpioeic). Emyeipnuatikdtnta,
EvaMaktikéc Mop@ég emyeipnuatikig Apdong, Emyeipnon kat MepiBarhov, Emyeipnuatiké Amogaoei: Anartoupevn Minpoedpnon kai Kivduvol.
Emyeipnuatiké Mdvo Apdong. YAomoinon Emyeipnuatikod Mhdvou Apdong kat Zovtaén Aettoupyikwv Mdvwy Apdong (m.x. mapaywyng, HAPKETIVYK,
XPnHatootkovopIkni¢ K.AM.). Luotpuata EAéyxou twv Amoteheopdtwy Tou Emyeipnpatikov MAdvou Apdong. MeMovtikr lMpoomtikn tou Emyelpnpatikod
Osopoo.

MAOHMATIKA T1A AIOIKHZH ENIXEIPHZEQN

Zampavng AxtAéag Mamavaotadiov lwdvvng

Ocwpia ouvohwv, Zuvaptioelg piag petaPAntnig Opla, ouvéxela, péyiota -eaxiota. Zeipég -Akohoubieg. Zuvaptioelc moMwv petaBAntwv. Asopevpéva
akpotata: péBodog Langrange. MpappIKOS TIPOYPAUHATIONOC.

MIKPOOIKONOMIKH

Yapt{etakng Eutuylog

2t0y0¢ TOU padApatoc sivat va §OIKEINGEL TOUC YOITNTEC e T PaoiKA MIKPOOIKOVOHIKG peyédn kat va BaAel Tig fdogig yia v katavonon tne Aettoupyiag
TWV ayopwv, Twv dladikactmv APng amo@accwv 1600 TwWV KATavaAWToV 600 Kal Twv mapaywywv aAAd Kal Tng GUUmepIYopA¢ TOUC OTIC ayopEC.

To pdBnpa e&etdder emiong pepIkéC amo TIC MEPUTTWOEL AMOTUYIAC TWV ayopwV, Omw¢ TN mapouaiac mepiBarNoVTIK@Y EWTEPIKOTATWY, TNE amouaiag
TENELOV QVTAYWVIOROU 0TI ayopéc, Ta dnudata ayabd, Toug KoWOKTNTOUC QUAIKOUE TOPOUC KaBwg emiong Kat TIC HOP@EC KUBEpVNTIKAC mapéppaong o€
HIKPOOIKOVOIKO emimedo.

AXTIKO AIKAIO |
Oepehn Xpuodven
Baoikég Evvole yevIK®Y apywv, EVOXIKOU, EUMPAYUATO, OLKOYEVEIAKOU Kal KAnpovopikou Gikaiou Tou aoTikou dikaiov.

EIZATQIH XTOYZ H/Y

Npwtdyepog NikdAaog

Ewoaywyn oty Mnpogopikn. Autopatiopdg ypageiou. Aopn kat opyavwon H/Y kat mpoowmnikwy umoAoyloTwv. ZueTipata mAnpo@opIKi¢ Kat EQappoyEc.
Xpron mpoowmkwv umoloyloTwv. A&toupyikd ouoTipaTa Kat Aoylopiké epappoywv. Eloaywyn oty emeéepyacia kepévou. Baoikég Aerroupyieg
eneéepyaoiag kepévou. Epyaotnpiakr xprion enedepyaotr kelpévou, mpoetolpacia eviomwy Kat emrpamnéfia kdoon.

ZENH TAQ23A
20 E¢apnvo

MAKPOOIKONOMIKH

Yapt{etakng Eutuytog

210)0¢ TOU padnpatog givat va 50IKEIWOEL TOUC QOITNTES LIeG TA PaOIKA PAKPOOIKOVONIKA peyEDn kat va BAAel Ti¢ BAoelg yia Ty katavonon Twy
mipoPAnudtwv mou oxeTilovtat pe TRV avénon Twv TRV, TV avénon ¢ avepyiag, Ti¢ SLaKupAVoELS TG mapaywyni¢ Kat Toug EAAEPATIKolg
ipoimoAoylopolc.

To pdBnpa egetdder emiong i moNITIKEG eKEiveq P TIC omoieg pmopolv va avTipeTwmoTodv Ta mpoPAfpata autd. Mo avalvtikd To pdbnpa KaAUTITEL TIC
€6\C EVOTNTECYEVIKN E10AYWYR 0TV OIKOVORIKY avdAuon, Baoikd Hakpootkovopikd peyéBn Kat HakpoolkovopikéS Bewpiec, péBodot mpoadlopiopol Twv
Baokwv pakpookovopkwy peyeBuv, To kKAaoko umddelypa avaAuong Tng okovopiag apyika xwpic kat Katomv HeTd Ty mapousia Xprpatog kat To



kebvalave umodelypa.

XPHMATOOIKONOMIKH AOTIZTIKH |

O\wpou Awvita

Eloaywyn otn AoyioTikr, NoyioTIKéG KATAOTATELS, PAOIKEC apXEC KATAPTIOEWC TwV KataoTdoewy, Mevikd kaBohikd Kat Aoyaptacpoi, Huepohdyto, laolylo,
d16pBwon AabBav, sloaywyn oTIC yypagég mpooappoync, GUAO epyaciag, katdption opadomompévwy AoyIoTIKWY KATAGTAOEWY EMIKEIPHOEWY TTAPOXNG
UTINPEOLWY, EL0AYWYR 0TN AOYIOTIKY TV EUMOPIKQV EMKEIPHOEWV.

AXTIKO AIKAIO II
Oepehn Xpuodven
levik0 Kat E161KO evoxIKO Oikalo pe Eppaon oTiq véEG Hoppéc OuPPAoEWY TS OUYXPOVNG OLKOVOpIac. AvayKaoTIKN) EKTENEON €M XPNUATIKGV AMAITHOEWV.

EIXATQrH XTO EMMOPIKO AIKAIO

Yaat{idou-Mavtehiddov ENn Xat{nydytog Owpdg

Ewvola, avtikeipevo, mepieyopevo, xapaktnpiotikd Tou EMnvikou kai Eupwmaikol epmopikol dikaiou. lotopia kat mmyé. Zyéon evpwmaikou Kat €Bvikol
eumopikol dikaiov. Evpwmaikd etaipiko dikato. Kowotikd dimwpa supeatteyviac. Epmopikéc mpdéeig : évvola, SIAKPIOEIS KPITHPLO EUMOPIKOTNTAC,
QVTIKEEVIKA 1} TPWTOTUTIA EPMTOPIKWY TIPASEwY, MapAywya EUMOPIKKV TPAsEwy, TEKPNPLO EpmopikoTnTac. Epmopol : ouotipata mpoadiopiopol g
eumopIknA¢ 1010TNTac, amodeiln, amoPolr ¢ eumopikn¢ 1010TTac. Katnyopie¢ eumdpwv: HIKPEUTOPOC, AMOKPUMTOpEVOC, OuopPUBLOC Taipog, aAodamdc.
Eumopikr) kavotnTa Kal avikavotnTa ToU GUOIKOU TIPOCWIOU Kal TWV VOHIKWY pocwnwv. Acuppifacta, meplopiopoi Kat amayopedoglq. LUVEMELEC TG
EUMOPIKNG 1010TNTAE, MpoowmIKK Kpdtnon. Epmopika PiBAia : xpnowpétnta, €idn kavovee Thpnong, amodeIKTIK dOvapn, Tpooaywyr VWOV TOU
dikaotnpiov. Emyeipnon oto epmopikd dikalo : évvola, VopIKn @uon. H emyeipnon w¢ avtikeipevo dikaiou, evkapmia, EVEXUPO Kal Katdoyeon emiyeipnong.

MAHPOOOPIAKH OPTANQZH EMIXEIPHZEQN

Npwtdyepog NikdAaog

Internet, n\ekTpoviké epmoplo, dlayeipion epodiactikhg ahvoidac, ouotnpata ERP, Logistics, kat e-business. Xprion AoyloTikmv QUMWY yia E6WTEPIKN
opyavwon. Eviohég emedepyaciag mvakwv. Aayeipion kat emeSepyacia Baong otoixeiwv. Eloaywyn, daypagn kat avaditnon minpogopiav. Taéivépnon,
oOvoeon apyeiwv pe mivakeg. Mpagikes mapaotacelg. 0voeon ypagikwv mapactdocwy pe apyeia kar mivakec. Epyaotnpiakr xprion Aoylotikou @OMov,
TIPOETOIHA0IA EVTUTIWV.

ZENH TAQ2ZA

MOXOTIKH ANAAYZH AIOIKHTIKON AMOOAZEQN |

H emyeipnotakr £peuva Kat ot EQappoyEs g o€ Sloikntikd mpoPAfpata agopd Ti¢ pebodohoyie¢ avamuéng MOOOTIKWVY HOVTEAWV TIOU GUVEPALOLY OTN
MYn BéNtiotwv amo@dcewy. To onpeio kapmig yia ) paydaia avamtuén e emotung g EE frav n avaykn avtipetwmong myepnolakwy
poBAnpdTwY 0TPATIVTIKAC PUOEWS Tou dtevpivBnkav/avipeTwmioTnKav am/ Tig ouppayIke¢ duvdpel; Katd Tov 20 maykoopto moAepo. H afeBaidtnta mou
umdpxet oto mepiBaMov Aertoupyiag kdBe emyeipnong kat yevikdtepa opyaviopol, 0drynoe oty mepattépw avamTuén kat gappoyn Twv peBodwv autov
o€ kaOe mepioyn omov moAUmAoka mpoPAfpaTaA KATw amd GuVONKEC mEPLOPIopEVWY TIOPWVY EMPENE va EMmAuBoDv.

210 pdBnpa mpaypatomoteital pia el0aywyl 6TV avamtuén mOOTIKWY HOVTEAWV XpnatpomolwvTag T peBodoloyia Tov ypaypIKol mPOypaRUATIoHOU.
Eidikotepa, avahvetat n péBodog simplex, n duikn Bewpia, n avdluon evaiobnoiag, £1dikéc mepMTWOELC ypappikwy mpofAnudtwy 6mw¢ To mpoPAnpa
HeTagopdc Kat ekxwpnong, Ta mpofAfuata Siktowv(ouvtopdtepng dladpoprc, eAdyiotov (euyviovtog Gévipou, peyiotng por¢ Kal Tou XpovIKoD



Tipoypappatiopou épywv pe T peBodohoyia PERT/CPM).0t gortntéc mpotpémovtat va e§aoknBolv otn dtapdpewon kat emiluon dlagopwv mpoPAnudtwv
xpnotpomotawvtag Ta dabéotpa mpoypdppata nAEKTPOVIK®VY UTOAOYIOTWY 0Ta EpyacTipia Tou Mavemotnyiov.

30 E€apnvo

XPHMATOOIKONOMIKH AIOIKHZH |

Aadapidng lwdvvng

H Xpnuatoowkovopikr Atoiknon ota MAaioa m¢ Emyeipnuatikig Apastnpiotnrac. Etfote Oovopikéq Kataotaoeig g Emyeipnong, Mapexopevn
Noyiotikr MAnpo@opnon kai o PoAo¢ ¢ Tapetakic Porg oto MAaioto twv Xpnpatooikovopikwy Amogdocwv. Xpnpatooikovopikéc Amogaocelg, n Aia tou
Xpruatog o¢ 2xéon pe 1o Xpovo kat o Mpoadioptopde g Adiag e Emyeipnong kat twv Mepovwpévwy Xpeoypdpwv. Métpnon te Amddoong Kat Tou
Kivduvou Emevoooewv amé v Onmiki Mwvia tov Emevouth kar amd tv Ommik Mwvia ¢ Emyeipnong wg Zuvohou. Emyeipnpatiké Mavo Apdong,
Ztpatnyikdc Lxediaopoc, Xpnuatootkovopkdg yediaopd kar Makpoxpoviog Bpayuxpdviog Xpnuatookovopikdg Lxediaopdc Néwv kat og EEENSN
Emyelpnuatikwv Apaotnplotitwy. Xpnuatoolkovopikog 2xediaopoc kai Eéwtepiko MepipdMov (Xpnuatooikovopiko, opohoyikd) tne Emyeipnong.
Xpnuatootkovopikdg Zyedtaopdc kar Eowtepikd MepipdMov e Emyeipnong (AgoAdynon Xpnuatooikovopukrg Emidoong ¢ Emyeipnone).
BpayumpdBeapog Xpnuatootkovopikdg 2xediaopdg kat Kepahato Kivioewg: Optopoi, Baoikég Apxéc Atoiknong kar Evalaktikég MoAitiké Xpnpatodotnong.
Bpayuxpovio¢ Xpnpatooikovopikog Zxediaopog kat Awoiknon AmoBepdtwv. BpayumpdBeopog Xpnuatoolkovopikdg 2xediaopog kai Atoiknon Anartioewv
(Ewompaktéwv Aoyapiaopav). Bpayuxpdviog Xpnuatoowovopikd Lxediaopdc, Aoiknon Metpntav Kat Xpeoypapwv. BpayumpdBeopog Xpnpatootkovopikog
2yedlaopoc kar Awoiknon BpayumpoBeopwv Ymoypewoewv. Bpayumpobeopog Xpnpatootkovopikdg Xyediaopoc: Mpaktikn Eappoyn pe m BorBeia
YmoBetiko0 NMapadeiyparoc. Mpdobeteg Mpaktikés Epappoyég BpayumpdBeapiov Xpnpatookovopikou Zyediacgov.

XPHMATOOIKONOMIKH AOTIZTIKH II

O\apou Awvita

Noyiotikr Tumomoinon, To ENnviko T'evikd Aoyiotiko 2xédio €1bikdtepa, mpooappoyég Téhoug xprioewe- petapatikoi Aoyaplacyoi, kataption Tou
Noyapiaopov. leviki ekpetdMevon eowloyiotikwg. MpofAcpelc yia amo{npinon mpoowmikol Aoyw e€6d0v amd v umnpesia Kai mpoBAEPELC EMoatwy
nehatwv. lpappdria Eompaktéa kat Mnpwtéa, péBodot amotipnong amoBepdtwy. Mayia kar amooféoeic. LUYKEVIPWTIKG LOoTnua.

EIXATQrH XTO MANATZMENT

NikoAaidng Xprotog

Optopoc Kai Pacikeg évvoleg Tov pavatduevt, wotopia Kat €¢EMEN Tou pavatluevt, dladikaoia - katnyopicg - Tpomot AYng amopaccwy Kat diayeipiong
emyelpnolakwv Bepdtwy, Aertoupyieg kat emimeda mpoypappatiopoy pavatuevt, pakpompoBeapiog - pecompoBeapio - PpayxumpdBeapog mpoypappaTIopog
HAvat{pevt, n GUPMEPIPOPA TOU ATOHOU, N CUPTEPIPOPA TG opddac, nyeoia, umokivnon, pdvatduevt avBpwmivwv mopwv, avBpwmves OxECELS Kat
oMtk dtaxeipion aAaywv Kat 6uyKpoUoEWY, QUON Kal poppég TG dopng Twv emyelphocwy, dlepyaciec-0tadia - TUmot eAéyXou Tng mapaywykotnTag
TOU pdvat(uevt.

Eidikd B¢pata: nBikn Kat kowwviki vBuvn Tou pdvat{pevt, pavat{uevt e emyelpnolakng Kouhtoupag, diebvég pdvatfuevt, pdvatpevt kat mAnpoQopIKr
Texvoloyia.

ITATIZTIKH T1A AIOIKHZH ENMIXEIPHZEQN I

MNamavaotaciov lwdvng

Eloaywyn otic katavopég t, X2 kat F. Enpetakn ektipnon -1010tnte¢ emnuntikn. Alaotnpikn ektipnon, dlaotipata epmotoovvng yia Tov péco, Slapopd
péowv, dlakopavan, Aéyo dlakupdvoewy, mocootd, dlapopd mocootwv. MéyeBog deiypatog. Ltatiotikoi é\eyxol: yia Tov péco, dlagopd péaov, dlakipavan,
Aéyo dtakupdvogwvy, mooootd K.Am. Leahpata tomou | kat I, dravopr eNéyyou. ApetaPAntoi mivakeg: deapevpéves 1 umd ouvBnKn Katavopé,
nepBwplakeg katavopg. Luvlnkn aveéaptnaiac. EAeyxoc mpooappoyrg dtakupkic, Poisson kat kavoviki¢ katavoprc. Zuvdilakupavon 0o petapAntav.
TuvTeNeoTAC YpappIKnS ouoxétiong 600 petapAntwv. Avdhuon tng dtakupavong (ANOVA).

AIKAIO EMMOPIKQN ETAIPIQN



Yaat{idou-Mavtehiddov ENn Zkahidng Acutépng

Avtikeipevo Kat mepiexopevo Tov etaipikou dikaiov. Mnyée, xapaktnpotikd Kat Bepehakég apyég. Evvola kat ototyeia e etaipiag. Nopukr @oon,
Katdption, epunveia, Tpomomoinon Kal mpooUp@wvo eTaipikov. Alakpioeic etaipiwv. EmAoyr tou 0pBol etaipikol TOmoU. LuyKEVTpWON KEGAAain 6)¢
@opoloyIk¢ mapdywv emAoyn¢ etaipikol Tumou. Opdppubun etaipia (OUE). Kowompadia. AmAn etepdppulun etaipia (ETE). Katd petoyég etepdppudun
etaipia (MetE). Apavic etaipia (AE). Etaipia meplopiopévng eubovng (EME).

XPHMA KAI TPAMEZEX

NoOAa¢ ABavdatog

Optopog, omovdaiétnta, Aertoupyiec kat pétpnon tov yprpatog. Aopr Tou ENANVIKOD XpNHATOMOTWTIKOU 6uoThpatoc. Mpoadioplopdg kat dlaypovik
d1apBpwon emrokiwv. Ayopd ouvaMdypatog, mpoadiopiopdc cuvalhaypatikwy teoTipiwy. ENnviko Tpame(iko ouotnpa. Asitoupyieg kat Kivduvol
tpamelwv. Mpoagpopd kat {fitnon xpripartoc. Evpwnaikd Lootnpa Kevrpikav Tpame{wv. Epyakeia kat doknon t¢ VOUIoPatikng moMTIKAC. Ymodetypa ISLM.
Owovopukry kat Nopopatikr Evwon.

ZENH TAQXXA

EYPQMAIKH ENQZH & EMIXEIPHZEIX

Dopn kat Aertoupyia ¢ Evpwmaiki¢ Evwong. Khadikn moAwikr(Blopnyavikn, Aypotikr k.a).0pyava kat péoa umoatipi§ng. Emyelpnogic-emyeipnpatikoc
nepiyupog otny E.E. ENAviké emyeiproeic. ENnuikog emyelpnpatikdg mepiyupog. O¢on twv ENNVIKGV EMIYEIPOEWY Kat TPOOMTIKES Toug otnv E.E

HAEKTPONIKO EMIOPIO

Mpwtoyepog NikoAaog

To m\aioto Aettoupyiag Tou nAektpovikol pmopiou, T0 NAEKTPOVIKO epmoplo, To internet kat To Web. Eioaywyr oto web. H otpatnyikr 1o nAeKTpoviko
EUMOPLO Kal Ol ONUAVTIKOTEPEC TPOKATGELC Yla va NYETIKO 0TENEKOC 0Ta onpeptva mepiBdMlovta. Emiyelpnotakd poviéla Kat Texvoloyikr umodopr
NAEKTPOVIKOU epmopiov. Aopalela, EUMOTEVTIKOTNTA Kat Kavoviopoi. Mveupatikr ibloktnoia, opi{dvtia Bépata nAektpovikou epmopiov.

AIKAIO KAl OEXMOI THE EYPQMAIKHE ENQXHY

Zkahiong Aeutépng TQwvag lwavvng

[éveon Twv Evpwmaikwv kowvotAtwy. H ENdda oti¢ kowotntec. Eupwnaikn Evwon. Ocopikr dopny ¢ Evwong(ta Kovotikd Beopika dpyava: ouvbeon,
appodiotnteg, Aertoupyia).H Kovotikr évwopn tagn. Mnyéc Tou kowotikou dikaiov. To KOWOTIKO 00GTNHA €vvopng MPoaTaciag(mpoouyn Katd KpdToug
HéNOU, aitnon akupweng, mPOoPUYN Kata mapaeiPew, Evotacn mapavopiag, mpoSIKAOTIKY TAPAMOWTH)

40 E€apnvo

XPHMATOMIZTQTIKOI OPTANIZMOI KAl ATOPEX

NouAag ABavdotog

Xapaktnplotika kat mpoiovta ¢ xpnuatayopdc, amotipnon mpoiovtwv ¢ xpnuatayopds. Ayopd opoAdywv, amoTipnon opoAdywv, TpwToyevi¢ Kal
devtepoyevic ayopd opoAdywv. Xpnpatiotnplakn ayopd. Opyaviopoi ouloyikwv emevoioewv Kivntwv adlwv(apoBaia kepdhaia, etaipic emevouoewy,
XOPTOQUAKIO, XpNHATIOTAPLO Tapaywywy ABnvwv Kal Xpnuatoolkovopika mapdywya)

XPHMATOOIKONOMIKH AIOIKHZH I

Aalapidng lwdvwng

levikog 2t0xo¢ Xpnpatootkovopikng Atoiknong. Baowkég E€lowoeig Aiac. Emevduoeic e Mayta Meptovotakd Xtoiyeia. Amartoupevo Kat Avapevopevo
Emtokio Amodoong. Katnyopiec Emevbiocwy e Mdyia Nepovataka toiyeia. Mpoadiopiatikoi Mapdyovreg kat Baoké Mapadoyé ASloAdynong. Avdlvon
kat Mpoadioptopoc KaBapwv Xpnuatoppowv. MéBodot ASiohdynong Emevdutikwv Mpotdoewv. Zupgwvia Twv MeBodwv MpoelopAnuévwv Kabapwv
Xpnuatoppowv. Aduvapiec ¢ pebodov tou Eowtepikol Emrokiov Amodoong. emhoyn petald Apoipaing AmokAeldpevwv Emevduoewv. Emhoyn Enevoioewv



kdtw amd v Mepropiopd twv Alabéotpwv mpog Emévéuon Kepahaiwv. Amdgaon Eykatdhewpng evog Emevdutikol Epyou. ASloAdynon Emeviocwy katw amd
ZuvBnkeg MnBwptopod kat ota Maiota Twv Avantuélakwy Kivtpwv. Avdlvon Kivoovou twv Emevoioswy oe Mayia Meplovatakd Ztoiyeia. Métpnon tou
Anartodpevou Emrokiou Amoddoewg yia Kivéuvo. MéBodoc looduvaiag pe Zuvlrkec BeBatdtntag. Emevouoeig oe Opohoyieg kat Metoxéc. Amotipnon
Opohoyiwv Kat Metoywv. Aélohdynon Emevdiocwv og Xapto@uAdkia Tithwv.

MHXANOIPAOHMENH AOTIZTIKH |

Tayuvdkng Navaywtng

ZKOmO¢ Kal 0pydavwon ToU PNXavoypagpIkol KEVIPOU, E6aywyr 0Ta OUOTHPATA, 0XESa0U6¢ avamTuén mPoypappdTwyV UOTAKATOC, SOKIUA OUOTAHATOC,
€ykatdotaon mpotewopeva mpotuma. Epappoyéc AoyloTIKwy MakETwy, YeVIKAC AoyloTIkn¢, €000wv -e60dwv, pioBodoaiag, avaluon 1ooAoyIopwY.

AIKAIO AZIOTPAOQN

Yaat{idou-Mavtehiddov ENn Zkahidng Acutépng

Ewvota, otoixeia kat vopoBeTikiy puBuion Kat Aertoupyia tou aéioypagou. Ospehiakéq dlakpioeig kat SIKovopIKN peTayeipion Twv agloypagwy.
YuvaMaypatiki. Evota, vopoBetikn poBuion Kat okovopikn Aettoupyia. OuolacTikég, TUMIKES Kat popoloyIkéC mpolmobéael¢ éykupng avalvong
umoypéwang amd cuvalaypatikn. Eidn ouvaaypatikic. Amodoyr. Tpiteyyonon e ouvaMaypatikic. Evvota, okomog Kai xapaktnplotikd tng
Tpiteyyonone. MpoimoBéacig avaAnyng umoxpéwong amé tprreyyonon. Evbovn kat dikaiwpata tprreyyunt. OpotdTnTES Kat Slagopéc eyyunong kat
Tpiteyyonone. Tpomot petapipaong ouvalaypatikrg. MpoimoBéoeic, amotehéopata Kat €idn omoBoypdenone. Mnpwpr ¢ ouvaMaypatikic. Evota, idn
kat mpoiimobéoeic avaywyng. Alapaptupiké. Mapaypaen me adiwong amd ™ ovvalaypatikr. H aywyn tou adikatoAdyntov mhoutiopov. Mpappdrtio o€
diatayn. Evvola Kat vopoBetikr poBuion. Aapopéc ypappatiov o diatayr kat cuvalaypatiknic. TpameQikn emtayn. Evvola, Aertoupyia, vopoBeTiki
p0OBION Kat apaktnpoTika ¢ emrayng. Ouolaotikég Kat Tumkég mpoimoBéosic ékdoong emrayng. Eidn emrayng. Tpireyyunon kai petaBifaon. Epgpdvion
¢ emrayi¢ mpo¢ mMinpwpr. Avaywyn, mapaypa@r kat n aywyn tov adikatoAdyntov moutiopov. Evvola, vopoBetik puBuion kat tagivopnon twv
€VOTAoEWY Kata anaitrogwv amd cuvalaypatikr kat Tpamedikn emrayr. Evotdoeig mov mpoKUOMTouV Kat eVOTAGELS TTOU dev TIPOKUTTOUV amd TO £yypago
¢ ouvalaypatikig kat emrayic. Mpoowmiké evotaoelg. XpewoTikd opoloya epmopwy kat opooyieg. Nopobetikr puBuion. Evvola kat didkpion amd
ouyyeveic Beopoug. Katd petatpomn xpewatikd opdhoya epmopwv. Opodoyia. NopoBetikr piBuion évvola kai xpnopdtnta. Katmyopieg opoloyiav. Metoxy.
Evvota kar katnyopieg petoxwv. Metapipaon petoxwv. To amoBetrpto Kat eveyupdypago we aidypaga. Nopobetikr puBuion, éwola, Aertoupyia, VOIKN
@ULON Kat vépyeta Tov amobetnpiov kat evexupoypdgou. MetaBiaon. To aopahiotipio w¢ aéioypago. Nopobetikr puBuion, éwola, €idn kat petaBifaon
aopahiotnpiov. PoptwTikn. Xepoaia kat Bardooia GoPTWTIKN.

ZENH TAQXXA

MAPKETINTK

NikoAaidng Xprotog

Ewvota, optopdc kat 10Topikn €6EMEN TOU PAPKETIVYK, KATNYOPIEG HAPKETIVYK, Hiypa HAPKETIVYK, HAPKETIVYK Kal EwTepIkO mepIBalhov Tng miyeipnong,
HAPKETIVYK Kal 0wTePIKO mepIBAMov Tng emyeipnang, épeuva oupmepiopdc katavahwtr, pébodol kat moAiTikéG TUNHATOmoinoNng TG ayopdc, éwold -
avdmtuén - dloiknon mpoidvtog, TpoAdynon mpoidvog, mpowbnon mpoidvtog, Slavopr mpoiovtog, Epappoyr éheyxog Kat a&loAdynon tne MOATIKAS
Hdpketivyk. E1dIka Oépata: nBIKN Kal pdpKeTIvYK, pavat{uevt moldtnTaq PAPKETIVYK, dieBvég pdpKeTvyk, mAnpo@opIKr Texvoloyia Kal UAPKETIVYK.

EMNIKOINQNIA KAl AHMOZIEX ZXEXEIX

MimepomouAog Mewpytog

Apxéc Kat epappoyEg Twv dnpodiwv oxéoewv o€ EmyePrioels Kat opyaviopol. lotopikd otoiyeia, nBikéc deopelaeig, dlagopomoinon otdxwv petagh
BIWTIKGV eMmiyelprioewv Kal dnpoadiwv opyaviopwv. Oswpie¢ emkovwviac. Méoa padikig emkowwviag : Tomog, padidgwvo, TMAedpaon. LxEEIC Pe OPAdEC
mieong kat dlagopomnoinon kowou. EowtepikéS Kat e§wTeplkég oyéoelq. Tomkéc, eBvikéC kat mOAEBVIKEG EmYEIPROELC KAl OpYaVIOHOi. ZTATELC, KOWO, KON



YV@un.

AIOIKHEH KEOAAAIOY KINHZHX

Avpo0dn Akatepivn

270 péBnpa avté ¢etdletal n droiknon kepahaiov kivnong wag emyeipnong.

Eidiotepa avahvovtatn omoudaidtnTa Kai ol oTpatnyikéq Tou ke@ahaiov kivnong, n dlayeipion Twv pevotav dabeoipwv Kat Twv dampaypatedoswv
Xpeoypagwv, o mpoadiopiopdg Tou apiotou emmédou dladeoipwv, ot PpaxumpoBeopie emeviUTIKES MAOYEC piag myipnong, 0 GXNUATIONOC TOU
TApELOKOD TTPOUMONOYIOHOU Kal TwV POUMOAOYIOTIKWY KATAOTAOEWY Jiag myeipnong, n Slayeiplon Twv E0TIPAKTEWY Kal EIOAKTEWY Kal TV ANPWTEWY
Moyaplaopwv Kat n ayeipton amoBepdtwv. Téhog eéetdlovtal olvtopa ot mmyég BpayumpdBeopung xpnuatodotnong

YTATIZTIKH ANAAYZH AEAOMENQN

Namavaotaoiov lwdvvng

Mn napapetpikoi €Aeyyot umoBéacwv: Wilcoxon,mann-Whithey,Sing,Kruskal-Wallis,Kohmogorou-Smirnou k.t.A. Eloaywyn otnv ypaypikr mahvépopnon.
Am\q ypappikn mahivépopnon. MoMamhi ypappikr maAwvdpdunon. AlayvwoTikoi éNeyxol: aUTOOYETION, ETEPOOXEDIAOTIKOTNTA, TOAUGUYPAMHATIKOTNTA,
kavovikotnta/aveéaptnoia, RESET, k.T.A. Mototiké ave§dptnteg petaPAntéc:pevdopetaPAntéc. Emhoyn katdMnAov umodeiypatog: "general to specific”

EOAPMOTEZ HAEKTPONIKOY EMMOPIOY XTH A/X

Npwtdyepog NikoAaog

To mhaioto Aettoupyiag nAektpovikou epmopiou, To internet kat o Web. H HTML kat o1 epappoyéc ouyypagric totooehidwv. Ot dakopotéc Web kat n
Aettoupyia Toug. Avvapikéc 1otooehideg Kat Pdoei dedopévwv. H XML kat ot epappoyéc tne. Epyaotnpiakn avamtuén piag amiig epappoync pe duvapikég
oehidec. xebiaon kat avamtuén twv dedopévwy. Xyediaon kat avamtuén Twv 10ToceNidwv. Anpooicuon kat Tehikég pubpioeic.

AIOIKHZH ANOPQMINQN MOPQN

=npotupn-Kovgidov 2téNa

Aioiknon avBpwmivayv mépwv kat dloiknon mpoowmikov. Mpoypappatiopdc kat atpatoAdynon avBpwmivou duvapikol. Mohitikég emhoyn¢, exmaidevong,
alohdynong kat apoiBr¢ Tov mpoowmikov. MoATIKA LYIEWRAS Kat ao@ANELag 0TOV EpYactakod Xwpo. LuvAIKANOPOG Kal Epyactakes oxéoel

KarevBuvon Aoytotiki¢ Kat QopoteXVIKIC

50 E€apnvo

AOTIZTIKH ETAIPIKQN EMIXEIPHZEQN - ®OPOAOTIA EIZOAHMATOX

[kivoyhou AnprTpiog

Ewoaywyn : n etaipia and tn vopikn dmogn. Ot etaipieg amd gopohoyikr dmoyn. Ot eTaipie¢ amd otkovopIkr Kat AoyloTikr dmoyn. [810ppuBuiec T¢
AOYIOTIKAC TwV ETAIPL@V. AoYIOTIKY Twv opopplBpwY €TepoppUBuwY, TEpLoplopévne euBVNG Kal avwVOPWY ETaiplv. MeTatpomn Kat ouyxwveuon
ETaIpIKWVY emyelprioewv. Dopoloyia E00ONPATOC GUOIKWY KAl VOUIKWY TIPOCWTTGV.

AIEONHX XPHMATOAQOTHZH

NoUAa¢ ABavdatog

Mop@éc suvalhaypatikwv ayopwv, appmtpdl cuvaldypatog 16oduvaplia ovopasTIK®WY EMTOKIWY, 16oduvapia ayopaoTikwv duvapewy. Zuvahhaypatiko
Kivduvog: popéc kar Texvikéc dayeiptone ouvalaypatikod Kivduvou. Epyaheia dieBvolg xpnuatayopdg kat kepahatayopds. Amogaceig dieBvoug
Xpnuatoddtnong. Zuothpata cuvaAAaypatikwy WoTIwwy Kat 1oodoylo minpwuwv. Mopeéc kat opyavwon diebvoig tpame{ikic.



YYTXPONEZ MOPOEZ XPHMATOAOTHZHX

Nalapidng lwdvvng

H avdykn Tn¢ xpnpatodotnong kat piag xpnpatodotikrg mohtki¢ Leasing (Xpnuatodotiky MioBwan). Factoring (Mpaktopeia). H Texviki tou Forfaiting
(Eumopia Amaitiiogwv). To Franchising otnv Okovopia. Venture Capital (Emyeipnpatikd Kegdhaio). Néa TpameQikd Mpoidvta. Epmopika Opdloya
(Commercial Papers). Emtayéc Amédoong Tpdmelag (Bankers Acceptances). Miotomontikd KataBéoewv (Certificate of Deposits). Zupgwvie¢ Emavayopdg
(Repos). Kpatika Xpedypaga.

AIKAIO EMMOPIKQN YYMBAZEQN

Xat{nyayio¢ Owpdg

MepthapPdver cuvahhakTikég poppéc mou Exouv 1diaitepn piBpion oto umopiké dikato. Apxéc. Eumopikn ayopomwAneia. Epumopikn mpaktopeia. Epumopik
avumpoowneia. 20paon peotteiac. Epmopikr evroh. Mapayyehia. TpameQikée oupPdoeic. Xpnpatiotnplakés ouppaocig. Loppaon aopahiong. Zuppaon
petagpopac. Factoring, leasing, franchising. Eymopikn kat vavtiki mwAnon.

EIAIKA OEMATA OIKONOMIAZ I: OIKONOMIKA THX A/E

Yapt{etdkng Eutoyiog

To pdBnpa egetdder Tic BepeNwdELC OIKOVORIKEG apyEC OTIC omoie¢ aTnpiCovTal Ol EMYEIPNOIAKES AMOPATELC.

Epgaon diverar otnv opBoloyiotik avahuon Tov Tpomo EMAOYHG HETAEY TwWV EVAANKTIKGV OTPATNYIKWY TV EMIKEIPHOEWY.

210y0¢ TOU paBAuatoc sivat va §OIKEINGEL TOUC POITNTEC JIE TIC TEXVIKEG TNG HOVTEPVAC HIKPOOIKOVOUIKNC, £TOL WOTE VA AMOKTI 00UV Ta amapaitnta podia
mou Ba toug emTpéPouv va yivouv iKavotepol atnv Ayn amo@docwv. Mio avahutikd To pdbnpa kahomtel Ti¢ €6AC EVOTNTECTO BacIkO HIKPOOIKOVOUIKO
HovTéNo NG ayopdg, AMyel¢ amo@doewv Twv katavaAwTtwv o ouvBrkee Pefaidtntac kat afefaidtnrag, Bewpia mapaywyng kat k6oToug, oAtyomwAlo Kal
Bewpia matyviwv, pop@é TIpOAdYNONG, aTeS Kat acUpPETpn MANPOPAPNON, OIKOVOUIKES EEWTEPIKOTNTEC Kat dnpdota ayadd.

EOAPMOTEZ H/Y XTH XPHMATOOIKONOMIKH

Zampdvng Axth\éag

0 otoy0¢ TOU PaBAPATOC Eival va TAPOUCIACEL PEPIKA ONUAVTIKA XPNUATOOIKOVOUIKA umodeiypata kat va eiéel mo¢ pmopolv va emAuvBolv apibuntikd
kat va mpocopolwBouv ypnatpomotwvrag to Excel

. Kahurrtovtat tumikd Xpnuatolokovopika umodeiypata amo Ti¢ meploxg e XPNHATolkovopIKig dloiknong, avaluong XpnHaTooKOVOUIKWY KATAOTAOEWY,
Bewpiag xaptopulakiou, dikaiwpdtwv mpoaipeong, acpahiong xaptopulakiou kat dayeipiong yapto@ulakiov Tithwv otabepou el00dfpatoc. O atdyog
kaBe pehén¢ mepimtwong eivai va e§nynbei kaBapd kar mepiektika n vhomoinon touv umodeiypatog pe v xprion Tou Excel.

EOAPMOXMENH WYXOAOTIA XTIX ENIXEIPHZEIX

Mimepomoulog ewpytog

levikég apyéc e Yuyoloyiag kat epappoyéc Yuyohoyikwv BEwplwv aTiC oUYXPOVEC EMYEIPROELG Kal opyaviopous. O¢pata emkowwviag, avbpwmivav
OX€0€WV KAl GUPMEPIPOPAC ATOPWY Kal OPadwv aToV HIKPOKOOHO emyelprioewy Kal opyaviopwv. lMpdtuma nysoiag Kat e§ovaiag, Yuyohoyikéc peBodot
emhoyng mpoowmikol, alMnAeéapnon avBpwmou- pnxavic. Auvapikn Twv pIKpwY opadwy, KkAot motétnTag kat dnpioupyikdtnta, khikeg, alotpinon Kat
gpyaotakn avotnta. H emyeipnon Kat o opyaviopog otn petafopnyaviki kowwvia.

MAPKETINTK XPHMATOOIKONOMIKQN YMHPEZION
NikoAaidng Xprotog

EOAPMOTEZ OOPOAOTIKHZ AOTIZTIKHZ
[kivoyhou AnpRTpiog

60 E€apnvo



AIOIKHTIKH AOTIZTIKH |

Mnaparééng Znupidwv Mwoor-Mavo Zapiva

Eloaywyn otn Atoikntikn Aoyiotikry. Mepi kdoToug. Avdluon kdatoug-oykou -képdoug. Apean kai Mnpng KootoAdynon kat Aqyn amo@doewv. TioAdynon
TIPOIOVTWV KAl UTINPEOIWY, OXETIKA KOOTN Kat AN ano@doewv.

XPHMATOOIKONOMIKH AIOIKHZH 1lI

AnpomoOou-Mamma Ayyehikn Mamadomovlog Anprtpiog

A&lohoynon Emevduoewv kai Kéotog Kepahaiou. Mpoadiopiopdc Kootoug Kepahaiov Empépoug Mnywv Xpnpatoddtnong kar Zuvohikou Kéatoug Kegahaiov.
Emyeipnpatikég (Aertoupyikoc) kat Xpnpatootkovopikog Kivéuvog kai Enidpaon oty Kegpahatakry Aopn ¢ Emyeipnong. Oswpic¢ Kepahatakic Aopng e
Emyeipnone (Mapadoatakr Ocwpia, Ocwpia Modigliani -Miller M-M, Movtého Miller, Kpitikr Ocwpiwv M-M kat Miller. Ocwpia Kepahatakrg Aoprig
MapBavovtag umoyn o Kéotog Xpnpatootkovopikii¢ Avompayiag kat to Koatog Avtimpoowmevon). Amogaoeic Kepahatakng Aopn¢ (Extipnon keahalakrig
dopri¢-otoyou emibpaon TG xPNHATOOIKOVOIKNAS POXAEuoNG &mi Twv Kepdwv avd petoxn).

ANAAYZH XPHMATOOIKONOMIKQN KATAXTAZEQN

Aadapidng lwdvvng

Evvota kar okomog, péBodot Avarioew¢ Twv Aoylotikav Kataotdoewv. Avaluon Aoylotikav Kataotdoewv pe ApiBpodeiktec. Zuykprtik Avdluon
Noyiotikav Kataotdoewv. Kegpdhato Kivioewg kat Kataotaoeig Tapetakrg Poric. Avdluon Nekpod Znpeiov. Minyéc kat Xprioeig Tapetakwy kat Kepalatakwy
Nopwv. Texvike Avaluong Ztolysinv loooylopwv. Mpoimodoyiotiké Xpnpatoowkovopikés Kataotaoeig (Proforma Financial Statements). Epappoyéc,
e€€taon mepTTROEWV.

EIAIKA OEMATA OIKONOMIA. II: EMIXEIPHZEIZ KAI KYBEPNHTIKEL NMOAITIKEX

Yapt{etakng Eutoylog

Ot kuBepvnoeig eivar onpavTikoi mapdyovteg TE Aettovpyiag Twv otkovoptwv. Ot povtépvol pdvatlep Twv EMYEIPHOEWY TPEMEL VA KATAVOHO0LV TNV 0XéoN
petaéy emyeprioewv Kat KuBépvnong yia TouAdyiotov d0o onpavtikoig Adyoug: mpémel va givat ikavoi va Bondraouv v emiyeipnon toug otnv mpofAeyn
TWV KuPepvnTikav mapepBaccwv, kabug emiong Kat va ivat ikavoi va cupBarlouv oe culnThoelc yia Ty Slapdpewon e KuPepvnTIKAC MONTIKAC Kal Tou
pOAOL TN 0NV KOWWvia TNV omoia avrKouy.

To pdbnpa autd dopeitar yopw amé dVo kopla epwtipata:motog Ba mpémel va givat o poAo¢ TG KUBEPVNONG OTIC HOVTEPVES OIKOVOIEG Kal TTOLOG €ival 0
pOAo¢ avtd¢ otnv mpaypatikotnTa. Mo avalutikd To pdbnua avtd Kahomtel Ti¢ §i¢ evotnTeCKOpLoL Adyol Kat Topei¢ mapéppaonc e kuBépvnong oty
Aettoupyia Twv ayopwv, KuBepvnTikéc mapeppaoeic pe okomd t G10pBwon Twv amotuyiwv ¢ ayopdq(ateng aviaywviopdg, dnpdota ayabd,
€CWTEPIKOTNTEC Kal aTeAR¢ Kat aclppeTpn mAnpoeopnan), Betikéc Bewpiec KuPepvnTikic mapéuPaong, MONTIKEC TPOOTAGIAC TOU AVTAYWVIGHOU PE
1laitepn éugaon TNV KoWoTIKK Kat ENANVIKY vopoBeoia Kat mpakTikr, €AeyX0¢ TIMOAOYIAKWY TONTIKWV Kal GUOIKWY HOVOTIWAIWY, IIWTIKOTIOINGEIC Kal
TEPIBANOVTIKEC TIONTIKEC.

AIOIKHZH OAIKHZ MOIOTHTAX

Tow6tpag Mewpytog

210 pdbnpa avto mapouatalovrar ot Pacikéc apxéc, éwoleg, péBodol kar epyaleia ¢ Aroiknong OAiki¢ Motdtnag (AOMN).

Ta B¢pata mov kahOmtovtal mepthapBdvouv: Evvota kat Znpacia tng Mowdtntag, Kéatog Mowwtntag, Modtnta kai Mapaywyikdtnta, Aaopdion Moidtntac,
Tvotpata Ataopdhiong Mowdtntag IS0 9000, Baokég Apxéc kat Ztotxeia AOM, Baaikoi Mkoupod kat Othooogiec ¢ AOM, Bpapeia Motdnrag, ZtaTioTikg
EAeyxoc Motdtntac kat Epyaheia BeAtiwong g Mowotntag. Emiong, yivetat mapouaiaon kat avdluen mepmtwoewv (case studies) ENnVIK@V Emyelphocwv
mov pappolouv mpoypaypata Bertiwong motdtntag kat apxéc AOI.

XPHMATOOIKONOMIKA NMAPATQrA

Zampdvng Axth\éag

To pdBnpa diepeuvad TIC 1B16TTEC TUTTKWY XPNHATOOIKOVOUIKWY TIAPAyWywv Kat mPoo@épel w¢ éva Babud pia eviaia mpooéyyion yia T TiHoAdynon Ka
avTIoTadon OAwv Twv mapdywywv XPNHATOOIKOVOUIK®Y TIPOIOVTwWY.

KahOmtovtat Ta mapakdtw avrikeipeva:ayopé oupBolaiwv peovtikic ekmiipwonc(EME) kat n xprion twv IME yia avtiotdBpion tipoAéynon



mpoBeopiakwv ouppdocwv kat IME, oup@wvie¢ avialaync. ayopéc SIKalwpdtwy mpoaipeong, 1016TNTEC TWV TIPWY SIKAIWPATWY TPOAIPETNC HETOXWY,
0TPATNYIKEC ayopamnwANOLWy PETOXWY e TN Xprion Sialwpdtwv mpoaipeon, TipoAdynon pe Suwvupikd dévdpa, o umddetypa Black-Scholes, dikawpata
TIPOQipEDNC O XpNHaATNOTNPLaKoUC deikteg, o€ ouvaMaypa kat IME, petproeic evaiobnoiag(déhta, yapa, Béyya, Oita k.t.A)

XPHMATOOIKONOMIKH OIKONOMETPIA

MNamavaotaciov lwdvng

Xpovohoyikég ogipéc. MeBodoloyia Box-jenkings:ARIMA umodeiypata. EAeyyog atatikdtntag. Eloaywyn otnv avdhuon ouvolokArpwong. Error correction Kai
VAR umodeiypata. XpnuatoolkovopiKéG eQappoyéc.

XTOIXEIA AOTIZTIKOY AIKAIOY

Tkahidng Aevtépng

Evvota, myéc kat mepiexopevo Tou Aoyotikou dikaiov. Ta BifAia T¢ avwvupng taipiac. Katnyopiec BipAinv, vopiopa tpnong. Amoypagr oty a.c.
Etawpikry xprion. Etioiec okovopikég kataotdoelc. loohoyiopdg-Apxes .Mpoadptnua. Eykpion Kat umoypagr Tou 1oAoyLopov.

AIOIKHEH MAPATQIHE |

Taldtpag Mewpytog

To pdbnpa autd siodyet Toug portnTég otn Bewpia, Tig pebddoUC Kal Tig epappoyéc ¢ Sloiknong mapaywyic. Avahbovtal o 0TpatnyIKGS poAog Tou
TRpato¢ mapaywync Kat n Béon Tou péoa otnv emyeipnon KaBog Kat ot a0yxpoves MPOKAROELC OV KAAELTaL VO QVTIHETWIOEL.

Ta Bépata mov avartooovtar mepthapPdvouv: Zrpatnyiky Mapaywync - MpoéPAeyn Zqmong-Avaluon kat Emhoyr O¢ong Eykatdotaong - Xyediaon
Napaywyiki¢ Avvapikétntag -Xxediaon Mapaywyikng Aadikaiag, Emioyr Xwpotadikng Aidtaéne- Aiaxeipion AmoBepdtwv. H pedétn Twv mapandvw
Bepdtwv ouvodebtal amd mapouociaon kai avdAvon mepimtaoewy (case studies).

MAIAATQITKH AIAAKTIKH

Makpidou-Mmovatov Aéomowa

levikd yia Ta amoteAéopata g £peuvag mavw otn didackalia kat T pddbnon twv OIKOVOUIKWV.
Oewpiec Mabnong kat didackalia Twv OIKOVOUIKGV.
Tkomoi kat AVTIKELPEVIKOi 0TOXOL.

Yyedlaopdg evo¢ mpoypdupatog didaokahiag.
Opydvwon evog Oikovopikou pabrpatoc.

Teyvikég Aidaokaliac.

OmtikoakouoTikd péoa didaokahia.

20vdeon e TOV EMYEIPNHATIKG KOOPO-Epeuveg mediov.
EpsuvnTikég epyaoiec.

MéBodot aélohdynong.

MpakTiké aoknoelg didaokahia.

Mikpodidaokahiec.
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MAHPOOOPIAKA XYZTHMATA TIA A/E

Ta Minpogopiakd Zvotipata (ME) ywa t dtoiknon emyeiprioewy &etalouvy TI¢ EMMTWOELS TwV TeEXVOAOyIKwY ahhaywv oty avaluor, 0To oXedlaopo Kat
otn dloiknon Twv ML.

ZkomeveL va PonBnoel Toug GortTéG TNV Katavonon tne évvolag g minpogopiag amd T mpoéheuon, TV EMmKowwvia, TV amobrikevon kat T
ENAVAKTNON, €0¢ Kat T Xpnotpomoinor T¢. 2ta M. Na v doiknon emyelpocwv ol gortntég e€okelwvovtarl pe T Bewpia Kat v mpaktikn twv ME Kat
edikotepa twv ME mov Pacilovrat atoug H/Y. Téhog peetwvtar ot Texvohoyikéc ahhayég Kat ol kavotopie¢ 0to medio Tov X Kal akopn ot EMMTWOEL TOUG



0Ta ouoTApaTa TS d10iknoNg Kat otV &v yévn Aetoupyia tng emyeipnong.

EAETKTIKH

Tayvvakng Mavayiwng

To pdBnpa ioayet 1o orTNTH/TPIa 0TI EVvoleg NG ENEYKTIKAG péoa amd Tig dladikaoieg Tov Eowtepikou Kat E§wtepikou ehéyyou.

Avagépetar otig yevikd mapadektéc apyég ¢ Aoyiotikng kat Eeyktikng kat ) peBodoloyia tou eAéyxou mou akohouBolv ot eleyktéc. Emiong ta
amodEIKTIKG oTotyeia kat Ta @ONa AEyXOU EpYaOia, TIC TERVIKEG KAl TPAKTIKEG TwWV ENEYKTWV TTOU XPNOILOMOLOUVTAL Yia TV €kGoon Twv ekBEoEwV
eNéyyou. MNvetal avagopd ota iebviy Aoyiotikd mpétuma (IAL). Ta pabnpata matotovovtal amé peléteg mepimwoewv (Case studies) kat aokfoelC.

OEQPIA XAPTOOYAAKIOY & AMOTEA. KEOAAAIATOPA

Avpo0dn Akatepivn

210 padnpa avté ¢etdlovtar ot acikég évvoleg Tou XapTo@uhakiov evog emevdu).

Mvetal pia eoaywyn ot Bewpia Tou xaptopulakiov o0pewva pe Tov Mapkopite. Mpoadiopiletal n apyr Tou pécou Kat e dakdpaveng, opifovtal ol
TpeIC TUmot emevduTwV Kat umohoyiCovtal n mpoadokwpevn amddoan Ki o Kivduvog vog xpeoypdpou Ki evig xaptoguhakiov pe d0o 1 kai pe Tpia
Xpedypaga.

OpiCovtai Ta amoteAeopatika XapTo@UAAKIA Kal TO amoTeEAEOATIKG 00VOpO, TO APLOTO XAPTOQPUAAKIO Kat auTd TN eAdXIoTng dlakbpaveng.
Mapovaialetar to povtédo Tou amhol deiktn tou Ldpm (Sharpe) kat mpoadiopilovtat n mpogdokwpevn amdédoon Ki o Kivduvog evog xpeoypdpou K Evog
Xapto@ulakiov oup@wva pe autd To povtého. Mvetat o0yKpon Twv povtéhwv Tov Mdpkopite kat tou Amhou Aciktn. Mapouataletar avalutikd To
Ynodetypa Amotipnong Kegahatakwv Ztotyeiwv, (YAKZ=CAPM) kat n uméBeon ¢ amoteheopatikr kegahatayopds. Télog mapouatdletat n agloAdynon g
amédoong tne dlayeipiong evog xaptopulakiov pe toug deikteg Treynor, Sharpe kat Jensen.

MHXANOTPAOHMENH AOTIZTIKH II

Tayuvdkng Navaywtng

NoyloTiki pappoyn KAEWipaTog OLaxEIpIOTIKNG XPROEWC EMYEIPoEWY PE EQappoy Twv apywv Tou ENnvikod Tevikoo Aoyiotikod Zxediov (E.ILA.L.).
Epappoyn MioBodoaiag (Payroll).

XTOIXEIA KOINOTIKOY EMMOPIKOY AIKAIOY

Xat{nyayioc Owpdg

To pdBnpa autd mpaypatedetal faokd To dikalo TG evpwaiki¢ E0WTEPIKAG ayopa.

Eibikotepa, n UAn Tou mepthapPdvel Tig Téooepic Paoikéc eENcuBepie (eAeuBepn dlakivon eUmopeVPATWY, TPOCWIWY, UTIMPECIOV Kal KeQahaiwv), KaBug
€miong Kal oTolxEia Tou EupwMAikol eTaipikol ikaiov Kat Tov dikaiov Tou eAelBepou avtaywviopov.

XPHMATOOIKONOMIKH AIAXTAZH ENIXEIPHMATIKOTHTAZ

MamadomovAog Anprtpiog

EmyeipnpatikétnTa Kat vaAakTIKEG pop@éq 1bloktnaiag emyeipnpatikig dpdong. Anpiovpyia véag emyeipnong(emyeipnpatiké mdvo dpaong, otpatnyikog
0X€1a0110C Kal XPNUATOOIKOVORIKOS 0XES1aopoc. Makpoypdviog xpnHaTootkovopikd oxedlaopog Piwatpdtntag kat emévéuong eméktaong, Ppayuypoviog
XPNUATOOIKOVORIKOC 0XES1a0pOC BloyatpdTnTac Kat mpolimoAoyloTIKES XPNHATOOIKOVOLIKEC KaTaoTdoelc. Xpnpatodotnon kat Kpatiki mapéupaon yia Ty
evioyuon ¢ emyelpnuatikdTac).Ayopd Rdn umdpyovoag emyeipnong(eéayopéc kar ovyxwvevoelc. Mpoadioptopdg e ouvolikng adiag e
e€ayopalopevng emiyeipnong. MéBodot mpoadiopiopod mov Bacilovtat oy Tapelakr por. Aepebvnon dMwv Trruxwv ¢ e§ayopaldpevng emyeipnong).
Anpovpyia emiyeipnong pe dikaidxpnon. Emyeipnuatikiy dpdon Kat oIKoyEVEIKEC EMIKEIPTOELC.

EIAIKA OEMATA XPHMATOOIKONOMIKHZ. |
Aupoudn Awkatepivn



210 padnpa avto éetdlovial Bewpntikd (ntApata Kabwe Kal peAéT MEPIMTWOEWY MaAvw oTa akoAouba Bépata:fewpicg Kal OTPATNYIKES HEPIOPATIKAG
MONTIKNG, TPOadL10pIOTIKOL TapAyOVTEC, EMavayopd HETOXWY w¢ EVAAAAKTIKY oTpatnylkn avTi TG Slavopnc HEPIoHATWY, OUYXWVEDOELS Kal EEaywYEC
€Talplwv, aglohéynon kai avadiopydvuon Emyepriogwy, OIKOVOIKT) duampayia kat mTwyeuon.

TEXNIKEZ MPOBAEWHZ. & AIAXEIPIZHX KINAYNOY

Zampdvng AxtA\éag

To pdBnpa e&etdet v xprion e éwolag ¢ aiag o€ kivuvo(Valye at Risk-VaR)otnv diayeipion ayopaiwv kat moTwTiKwy Kvdivey pe pia iidirepn
éugaon otnv mpoPAeYn ¢ petapAntétnrac.

KaAumtovtat ta mapakdte avrikeipeva: TOmol pnHatoolkovopiKwy Kivéovawy, ayopaiot kivduvor, n e¢€Mién ¢ dlayeiptong Kvduvou, pabnuatiké Kat
0TaTIoTIKG um6Badpo, opiopdc Tne VaR, mapapetpikn ektipnon ¢ VaR, extipnon ¢ VaR pe npocopoiwon Monte-Carlo kat otopikr mpocopoinen, VaR
XapTo@ulakiou Kat ouykekpipévwy Béocwv oe petoyéc. Mapdywya, Tithou otabepou el00dfpatoc K.T.A., ameikovion Béocwv o€ verticew Kat KUpLEC
OLVIOTOOEC, ENEYXOC EMAPKELG UMOdElyPaTog Ka stress testing, mpofAeyn dakbpaveng pe v mpooéyyion CARCH, mpooappoopévn yia tov
avahappavopevo kivéuvo, pétpnon anddoong, dlaxeiplon mMOTWTIKGV KivéOvwy, To vopoBeTiko Kat Aertoupyiké mhaioto.

EYPQMAIKH NOMIZMATIKH OAOKAHPQZH

Miyahdmoulog Mewpytog

To pdBnua mepihappPdver pia eioaywyr ota Baocikd B¢pata okovopikic ohokApwon¢ kaBw¢ kat oty Beopikr Aettovpyia ¢ Evpwnaikng Evwong.

2 ovvéxela, yivetal avamtuén e Bewpiag g vopopatikic oAokAjpwong, e diadikasiag voptopatikiic ohokAnpwong otnv EE kaBwg kat Bepdtwv mov
agopolv T voptopatiki Aerroupyia ¢ EE petd v ioaywyn tou Evpw. Téhog, yivetat avapopd oc B¢pata mou oyeti(ovtat pe tv EMnviki voptopatikn
TpaypatikétnTa Kat Ty ovppetoxry e EAadag otnv ONE.

AIOIKHTIKH AOTIZTIKH II

Mmapahé§ng Znmupidwv Mwiar-Mdvo Zapiva

Kéotog katd kévtpo dpaotnpiétnrag, avaluon amokNiocwv kEpOOUE yia €va Kat MEPLOOOTEPA POIOVTA. AOYIOTIKI AMOKEVIPWUEVNG 0pYAVWONG. TEXVIKEC
amoteheopaTikoTepn dtoiknong amobepdtwy. Xpnpatikég poéc. Just in Time System amd Aoyiotiki okomid.
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KOXTOAOTHZH KAI AOTIZTIKH KOXTOYX

[kivoyAou Anprtpiog

levikoTnTEC: Baokég éwvoleg Kat dlakpioeic. Ta €€0da, o1 damdveg, To KOoTOC Kat ot dlakpioelg Touc. Apeon Kat mApng KooToAGynorn. AoyloTIKr Tou
nipokaBopiopévou Kootoug. To Kat\" ektipnon k6otoc. O MpoypappaTION6C Kat 0 ENeyXog TG SpAong TwV OIKOVOUIKWY HovAdwY HEOW TwV
nipoimoloytopwv. MpoimoAoyloTikd Kdotoc. To mpdTuMO KOOTOC, GTOIEia AOYIOTIKIS TOU TPATUTTOU KOOTOUC.

XTPATHIKO MANATZMENT

NikoAaidng Xprotog

Optopoc, Baoikéc évvoteg kat dadikaoieg Tov otpatnyikol pdvatlpevt, amoatolr Tng myeipnong, avahuon §wtepikol mepiBalovtog g
emyeipnon¢(eAkuaTikdTNTa AYopdc, £VTaon avtaywviopoU, KOVWVIKOi- TENVONOYIKOI- OIKOVOpLKOI-TIONITIKOI TapdyovTe emidpaonc), avdAuon 0wTepIkou
nepiBalhovtog TG emiyeipnong(@uatkoi, TexVoAoyIKOi, XpNHATOOIKOVOHIKOI Kal avBpawmivol mopot, diAot-uAikoi mopot), emimeda APng oTpatnyIkev
amoQAcEwy, TEXVIKEG AYNC OTPATNYIKWY amo@aoewy, epappoyr otpatnyikol pdvat{pevt(opyavwotakéc dopéc, opyavwatakr KouAtoupa, éNeyyoc,
aloAdynon TG OTPaTNYIKAC).

Eidikd B¢pata: otpatnyikd pavat{uevt kai emyelpnotaki kouktobpa, otpatnylkd pavatquevt kat ENNVIKEC EMIXEIPHOELS, OTPATNYIKG pAvatpevT Kat
TIAYKOOMIOTIOINON, 0TPATNYIKO HAvat{pevt Kat MAnpo@opkn Texvohoyia, HENETN TPAYHATIKWY TTEPUTTWOEWY.



EIAIKA OEMATA AOTIXTIKHZ

Mnaparééng Znupidwv Mwoor-Mavo Zapiva

1. Emvontikn Aoyiotiki 210 pdBnpa avtéd e€etdlovtal Ta aitia Kat ol GOQIOTEIEC OTIC OMOIEC KATAPEDYOUV 0L EMIXEIPHTELC TPOKEILEVOD VA TTAPOUTIATOLY TIC
\oyI0TIKEC KaTaoTAOEL O0PQWVA e TIC EMOBUiEC TOUC, EmMMAEOV yivETal MPOAIPETIKN EPELVA MO TOUC POITNTEC KATAYPAPIS OUYKEKPIUEVWY GOPIOTEIWY
amd TI¢ ENnVIKEG emiyelprioeig, ol omoie¢ ou{ntodvtal otnv aibouoa.

2. Noyiotikr MinBwptopou: Aduvapiec tne AoyloTikic Tou lotopikod Koatoug o€ meptddoug petaBoric Twv Tipwv, To mpoPAna t¢ emAoyrc Tou
kataMnAou ouotipatog Aoyiotikrg MnBwptopov, TipapBuikn Aoytotikr kat AoyoTikiy Tpéxovtog Koatoug Aviikataotdoewg e101kOTEPa.

TPANEZIKH AIOIKHTIKH

NouAag ABavdotog

TpameQikéc Xpnuatoolkovopikés Kataotdogig, ZTpatnyikog mpoypappatiopog, Kivéuvol motwtikav idpupdtwy, Alayeipion peuotdtntac. Mevike apyég
dlayeipiong evepynTikou Kat mabnTikov. Ymodelypata PETPNONG Kat OTPATNYIKEG AVTIUETWIONG TOU KIvOUVOU Twv emTokiwv. Emévéuon o€ opdloya
Xopnynoeig, motwtikd¢ Kivéuvog. Avaluon emidoong tpame{wv.

EIAIKA OEMATA XPHMATOOIKONOMIKHZ Il

Avpo0dn Akatepivn

210 paBnpa avté €etdloval PEAETEC EPIMTTWOEWY KL EQApUOywV mAvw o€ OAa Ta Bépata mou €xouv d1daybei ot pornTéC oTa Téooepa Xpovia ot
XpNHATOOIKOWIKN EMIYEIPTiOEWV.

JUyKeKpIpéva, ot PENETEC KI avahuoelg eptmTwoewy kahdmTou Ta e§A¢ Bépatazdiaypovikn adia Tov Xprpatog, avdAuon XpnHATOOIKOVOUIKWY KATAOTAOEWY,
TPOPAEYEIC XPNHATOSOTIKWY avayKwv, Tapelakd¢ mpoimoAoylopdg kat mpoimoAoyloTikéq kataotdoelg, adloAdynon pakpompoBeopwv emevbioewy yia
avtikatdotaon €§omMiopol Kat yia amoKTnon véwv Maylwv TEPOUOIaKWY oTolyEiwv KATw amd ouvnke¢ afefaidnrag, mpoadioplopde Tov KOGTOUC
ke@ahaiov Kai tn¢ BeAtiwong kepahatakic dopng e emyeipnong kat amotipnong agloAdynong piag myeipnong.

ANAAYZH XPHMATOOIKONOMIKQN EMENAYZEQN

MNamadémouAog AnpRTptog

Baoikég évvoieg emevbiocwv, amddoon-kivouvog emévouong, xpnHatodoTikd o0oTnpa Kal xpnHatioTiplo. OEOpIKN KAl OLKOVORIKK TPOOEYYION TNG
Aettoupyiag Tou xpnuatiotnpiov. ZuMoyikn diaxeipion emévéuong, Bewpia xapto@ulakiov, umodetypa amoTipnong KEQAAAIAKWY OTOIYEIWY Kal PHETPoN
ovoTNUaTIKoD Kivduvou. ZuMoyikn diaxeipion emevdiocwv ka etaipicg emevoocwv(apoifaia kepahata, etaipie¢ emevouoewv XapTogulakiou, GUykpLon
apoiBaiwv Kepahaiwv kal eTaiplwv enevduoewy xaptogulakiov, aélohdynon emidoong apoiBaiwv kepahaiwv).Tpdmot avaAuong Kat EMAOYAS KIvNToV aglwv
(m.x petoywv, opodoylav).Oepehakr avalvon:avaluon ayopdc, avdAvon mapaywyikou KAddov, avdluon emyeipnong. Avauon emiyeipnong Kai poviéov
HETPNONG TG ouvohiki¢ midoong kau myeipnong. Avaluon emyeipnong Kat EKTipnon E0wTepIKNG agiag Tng PETOXNG: UMOSELYpA AmOTIUNONG HEPIOPATRY,
deiktng P/E, beiktng pe fdon ta umép képdn. Avahuon emiyeipnong Kat gETpnon Tov GuOTNPATIKOU KIvOUvou pie Bdon Aoylotika dedopéva. Texvikn
avdhuon: optopdg, maioto TeXVIKAS avaluong kat diapopég amd Bepehiakn avalvon.

NOMIZMATIKH OIKONOMIKH MOAITIKH

Miyahdmoulog Mewpytog

To pdBnpa autd MPOOPEPEL GTOUC POITNTEC LA EPTTEPLOTATWEVN AVAAUON TNG AEITOUPYIaC TOU VOUIOPATIKOU TOHEX TNG OIKOVORIag Kat TG GoKnong g
VOULOPATIKIG TOAITIKIC.

Metadd twv Bepdtwv mou avarbovtar mepthayPAvovTatTo VOULOPATIKG 6UOTNHA Kat N AerToupyia Tou, 0ToYoL Kat péoa VORIGRATIKAC MONTIKAG, doknon
vopopatikii¢ moAitiki¢ otnv Evpwnaikn Evwon, 01KOVOUIKES EMMTWOELC TNE VOUOUATIKAG TOMTIKAC, OXOAEC OIKOVOIKIG OKEYNG Kal VOUOUATIKY) TOAITIKN,
VOULOPATIKI TIONLTIKI Kl XPNHATOOIKOVOIKES aYOpPEC.

AOTIZT. ENIX. ZYNA/MQN & ENOIM. XPHM. KAT/ZEIZ
Tayuvdkng Navaywtng



Eloaywyikég évolec, GUPPETOXN, UNTPIKK, BUYATPIKY, GUYYEVIC EMXEipnan, OINOG EMIXEIPHOEWY, OUVOEDEPEVES EMIXEIPHTELC, AMOTIUNON OUHUETOXWV.
YToxpéwon KatapTiong EVOTOMNUEVWY OLKOVOUIKWY KATAOTAOEWV.

Apxéc kat Kavoveg vomoinang, ONIKr -avaloyikr) evoroinon.

Aiaiwpata peloPnoiag, rpn Kat mehateia K.TA.

Awadikaoia Katdptiong evomoinpévou 160AOYIGHOU, Evomolnpuéva amoteAéopara.

Mietaipikéc ouvahhayéc.

YUPPETOXEC O€ OUYYEVEIC EMYEIPAOEL.

KatevOuvon Xpnparootkovopikig
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AOTIZTIKH ETAIPIKQN EMIXEIPHZEQN - ®OPOAOTIA EIZOAHMATOX

[kivoyhou Anprtpiog

Eloaywyn : n etawpia am6 ) vopikn dmoyn. Ot etaipieg amd @opoloyikr dmoyn. Ot eTapie amd olKOVOpIKK Kat Aoyiotikn dmoyn. 1610ppuByieg tne
AoYIOTIKAC TwV ETAIPL@V. AOYIOTIKY Twv opopplBpwY ETepoppUBuwY, TEpLoplopévne euBlVNG Kal aVWVOPWY ETaiplwv. MeTatpomn Kat ouyxwveuon
ETaIpIKwv emyelprioewv. Gopoloyia E100ONPATOC GUOIKWY KAl VOUIKWY TIPOCWTTGV.

AIEONHX XPHMATOAOTHZH

NoUAa¢ ABavdatog

Mop@éc suvalhaypatikwv ayopwv, appmtpdl ouvaldypatog 16oduvaplia oVOpasTIK®Y EMITOKIWY, 160duvapia ayopaoTikwv Suvapewy. Zuvahhaypatiko
Kivduvog: popéc ka Texvikéc dayeiptong ouvalaypatikod Kivduvou. Epyaheia dieBvoig xpnpatayopdg kat kepahatayopds. Amogaceig dieBvoug
Xpnuatoddtnong. Zuothpata cuvahhaypatikwy 1oty Kat 1oofoylo minpwuwv. Mopeéc kat opyavwon diebvoug tpame{ikic.

ZYTXPONEX MOPOEX XPHMATOAOTHZHX

Aalapidng lwdvwng

H avaykn ¢ xpnpatoddmong kat piag xpnpatodotikic mohtiki¢ Leasing (Xpnuatodotikn MioBwon). Factoring (Mpaktopeia). H Texviki tou Forfaiting
(Eumopia Amaitiiogwv). To Franchising otnv Okovopia. Venture Capital (Emyeipnpatikd Kegdhaio). Néa TpameQikd Mpoidvta. Epmopika Opdloya
(Commercial Papers). Emtayéc Amédoong Tpdmelag (Bankers Acceptances). Miotomomntikd KataBéoewv (Certificate of Deposits). Zupgwvie¢ Emavayopdg
(Repos). Kpatikd Xpedypaga.

AIKAIO EMMOPIKQN YYMBAZEQN

Xat{nyayio¢ Owpdg

MepthapPdver ouvaakTikég poppéc mou xouv 1diaitepn piBuion oto pmopiké dikato. Apxéc. Epmopikr ayopomwAneia. Epmopikr mpaktopeia. Epumopikr
avumpoowneia. 20paon peotteiac. Epmopikr evioh. Mapayyehia. TpameQikéc oupPdoeic. Xpnuatiotnplakég ouppaocig. oppaon aopahiong. Zuppaon
petagopdc. Factoring, leasing, franchising. Eumopikr kat vavtiki mwAnon.

EOAPMOIEZ OOPOAOTIKHZ AOTIZTIKHE

[kivoyhou Anprtpiog

levikn Avdluon twv @Opwv kat Tou popohoyikol cuotrpatoc. O¢pata Kwdika Bifhinv kai otoiyeiwv omwg amorkng k.Am. O.1.A. Avaluon eppnveia
dnAwaeig meplodikég, OUYKEVTPWTIKE, intrastate. EvookowoTikéq mapaddoelg, amokTAoeLS, eloaywyéc amd Tpiteq XPES, mapoyr umnPEoIav. AVaAuTIKN
Noytotikr ExpetaMhevon.

EIAIKA OEMATA OIKONOMIAX I: OIKONOMIKA THX A/E
Zaptletakng Eutuylog



To pdBnpa egetdder Tic BepeNmdEIC OIKOVORIKEC apyEC OTIC omoie¢ oTnpiCovTal Ol EMYEIPNOIAKES AMOPATELC.

Epgaon divetar otnv opBoloyiotikn avdhuon tov Tpémou EMAOYAS HETAEY TwWV EVAANAKTIKGV OTPATNYIKWY TV EMIKEIPHOEWY.

210X0¢ TOU PaBApatog Eivat va §0IKEWOEL TOUC POITNTES JIE TIC TEVIKEC TNG HOVTEPVAG HIKPOOIKOVOHIKNG, £TOL WOTE Va AMOKTAOOUV Ta amapaitnta podia
mov Ba Toug emTpéPouv va yivouv ikavotepol oy AqPn amo@acewv. Mo avalutika To pdbnpa KaumTel TI¢ £§j¢ evOTTECTO BAOIKO HIKPOOIKOVOIKO
Hovtého Tne ayopdc, Aqelc amo@accwv Twv Katavalwtwy o€ ouvBikee BePadtnrag kat apePatdtnrag, Bewpia mapaywynic kat KOGToUE, oAlyomwALo Kat
Bewpia maryviwv, pop@eéc TIOAGYNONG, ATENC Kal acUpPETpn MANPOPOPNON, OIKOVOIKES EEWTEPIKOTNTEC Kal dnpdota ayadd.

EOAPMOTEX H/Y £TH XPHMATOOIKONOMIKH

Zampdvng AxiAéag

0 otdy0¢ TOU pabApaATOC Eival va TapousLaosl PepIKA ONUAvTIKG XpNUATOOIKOVOIKA umodeiypata kat va dgiéel mo¢ pmopolv va emAvBolv apbpuntika f
kat va mpogopolwBolv xpnaotpomotwvtag To Excel

. Kahurrrovtat tumikd Xpnuatotokovopika umodeiypata amo Ti¢ meploxég e XPNHATolKovopIKnA¢ dloiknong, avaluong XpnHaTOOIKOVOUIKWY KATAOTAOEWY,
Bewpiag xaptogulakio, dikaiwpdtwy mpoaipeong, acpdhiong xaptopulakiou kai dlayeiptong xaptogulakiov Tithwv otabepol e10odnpatog. O oTdyog
kdBe pehéng mepimtwong eivar va e§nynbei kabapd kar mepiektika n vhomoinon touv umodeiypatog pe Ty xpron Tou Excel.

MAPKETINTK XPHMATOIKONOMIKQN YMHPEZIQON

NikoAaidng Xprjotog

Ouon Kat 151atepOTNTES TOU PAPKETIVYK UTINPECLWV- XPNHATOOIKOVOUIK®Y UTNPEDIWY, PiyHa HAPKETIVYK XPNHATOOIKOVOUIKWY LTNPEOIWY, EEWTEPIKO
HAPKETIVYK- E0WTEPIKO PAPKETIVYK- PAPKETIVYK aMAnAemibpaong oTi¢ emYEIPROELC, TAPOXNG XPNHATOOIKOVOHIKWY UTINPEGIWY, PAPKETIVYK "Oxéocwv", évavtl
HapKeTvyK "ouvalhayic”, épeuva ENKUOTIKOTNTAG ayopag-EVTaonG- avTaywvioHoU- GUPMEPLPOPAS TOU KATAVOAWTY XPNHATOOIKOVOHIKWY UTINPEOIWY,
péBodol Kat mONITIKEC TUNUATOTIOONG TS AYOPAC XPNHATOOIKOVOUIK®Y UTMPEDLV, évvola- avamTuén-61oiknon xpnHUaToOIKOVOUIKWY UTINPECIWY,
TIHOAOYNON XPNIATOOIKOVOUIKGV UTINPEDLRV, TIPowBNoN XpnUATOOIKOVOUIKWY UMINPEOLWY, G1avopr XpnHATOOIKOVOUIKWY UTNPEOIWY, EQapUoyr, EAeyX0G
kat a$loAdynon Tou PAPKETIVYK XPNUATOOKOVOUIK®V UTMpeatav. Eidika Bépata:otpatnyiké padpketivyk, éAeyxog Kai BeAtiwon ¢ motétntag tou
HAPKETIVYK XPNHATOOIKOVOUIK®V UTMPEOIWY, PHAPKETIVYK XPNHATOOIKOVOHIKWY UTINPEGIWY Kat MANPOo@OpIKN Texvohoyia. MeAETN mpayatikwy mepImTwoEwy.

AIEONEIZ XPHMATOAOTIKEX ATOPEX

Mixahémoulog Mewpytog

0 okomd¢ Tou padAparog sivat n avhvon ¢ Aertovpyiag Twv SieBvwv ayopwv XprRpatog kal kepahaiov KaBwe Kat n PENETN OUYKEKPIUEVWY TEXVIKWV TIOU
oxetiCovtal pe v diebvn emévduon.

Tuykekpipéva, avardetal n Aertoupyia eEwxmpiwv ayopwv omwe n ayopd Evpwvopiopdrtwy kat n ayopd EvpwopoAdywy, kaBag Kat ot Siebveic
Xpnuatiotnplakég ayopég. Emmhéov, pehetwvrat ot TeXVIKEC mov agopolv atnv avaluon Twv Siebvwv ayopwv Kabwe kat atnv dnpiovpyia diebvwv
EMEVOUTIKWV XaPTOPUAKiWV.

60 €apnvo

AIOIKHTIKH AOTIZTIKH |

Mmapahé§ng Znmupidwv Mwiar-Mdvo Zapiva

Ewoaywyn otn Atoikntikr Aoyiotikn. Mepi kdotoug. Avaluon Kootoug-Oykou -képdoug. Apeon kat MAnpng Kootohdynon kat Aqyn amo@docswv. TioAéynon
TIPOIOVTWV Kal UTINPEDLQV, OXETIKA KOOTN Kat AqYn amo@doewv.

XPHMATOOIKONOMIKH AIOIKHZH 111

AnpomoOhou-Mamma Ayyehikn Mamadomovlog Anprtpiog

A&lohoynon Emevduoewv kat Kootog Kepahaiou. Mpoadiopiopds Kootoug Kepahaiov Empépoug Mnywv Xpnpatoddtnong kat Zuvohikou Koatoug Kepahaiov.
Emyeipnuatikég (Aetroupyikdc) Kat Xpnpatootkovopikdg Kivuvog kat Emidpaon otnv Kepahaiakr Aopnr tng Emyeipnong. Oswpie¢ Kepahatakng Aopng e
Emyeipnong (Mapadooiaxn Ocwpia, Ocwpia Modigliani -Miller M-M, Movtého Miller, Kprtikr Ocwpiwv M-M kar Miller. Oswpia Kepahaiakng Aoprg



MapBavovtag umoyn to Kéotog Xpnpatootkovopikiic Avompayiag kat to Koatog Avtimpoowmevon). Amogaoeig Kepahatakrg Aopn¢ (Extipnon kegahaiakrg
dopri¢-otoyou emidpaon NG XPNHATOOIKOVOLIKNS PoYAuong &mi Twv kepdwv avd petoxn).

AIOIKHZH MAPATQIHE |

Tawdtpag Mewpytog

To pdBnpa autd ciodyet Toug portnTég otn Bewpia, Tig pebddOUE Kat TIg epappoyéc e Sloiknong mapaywyic. Avahbovtal o 0TpatnyIkog poAog Tou
TRpatog mapaywync Kat n Béon tou péoa otnv emyeipnon KaBug Kat ot a0yxpoves MPOKAROELC OV KAAELTaL VO QVTIHETWIOEL.

Ta B¢pata mov avamtbooovtar mepthapPdvouv: Ltpatnyikn Mapaywynic - MpoPAeyn Zqtnonc-Avalvon kat Emhoyn 0¢éong Eykatdotaong - Zxediaon
Napaywyiki¢ Avvapikétntag -Xxediaon Mapaywyikng Aadikaoiag, Emioyr Xwpotadikng Aidtaéne- Alaxeipion AmoBepdtwv. H pedétn Twv mapandvw
Bepdtwv ouvodebeTal amd mapouaiaocn kat avaluon mepIMTwoEwv (case studies).

ANAAYZH XPHMATOOIKONOMIKQN KATAXTAZEQN

Aadapidng lwdvwng

Evvota kar okomog, péBodot Avarboewe Twv Aoylotikav Kataotdoewv. Avaluon Aoylotikav Kataotdoewv pe ApiBpodeiktec. Zuykptikr Avdluon
Noyiotikov Kataotdoewv. Kegpdhato Kivioewg kat Kataotaoeig Tapetakrg Poric. Avdluon Nekpod Znpeiov. Minyéc kat Xprioeig Tapetakwy kat Kepalatakwy
Nopwv. Texviké Avaluong Ztoiyeinv loohoyiopwv. Mpoimodoyiotiké Xpnpatoowkovopikés Kataotaoeig (Proforma Financial Statements). Egappoyéc,
e€€taon mepTROEWY.

EIAIKA OEMATA OIKONOMIA. II: EMIXEIPHZEIZ KAI KYBEPNHTIKEX NMOAITIKEX

Zapt{etakng Eutuylog

O1 kuBepvnoeIg ival onpavTikoi mapdyovteg TG Aertoupyiag Twv otkovoptwv. Ot povtépvol pdvat{ep Twv EMYEIPHOEWY TPEMEL VA KATAVOHGOLY TNV 0Xé0N
petady emyeprioewv Kat Kupépvnong yia TouAdytotov d00 onpavtikoig Adyoug: mpémel va givat ikavoi va Bondroouv v emiyeipnon toug otnv mpofAeyn
WV KuPepvnTikav mapepBaccwv, kabug emiong Kat va ivat ikavoi va cupBarlouv oe culnTroeic yia Ty Slapdp@won ¢ KuPepvnTIKAC MOAITIKAC Kal Tou
pONou TG 0NV Kowwvia TV omoia aviikouv.

To pdBnpa auté dopeitar yopw amd d0o kopla epwtpata:molo Ba mpémel va ivat 0 poAo¢ TNE KUPEPVNONC OTIC HOVTEPVEC OLKOVOUIEC Kal TTOLOG €ival 0
poho¢ autdg otnv mpaypatikotna. Mo avautikd o pdbnua autéd kahomtel Tig £€RC evOTNTEC:KUPLOL AOYol Kat Topgic mapéuPaonc e KuBépvnong oty
Aettoupyia Twv ayopwv, KuBepvnTikéc mapeppaoei pe okomd t G10pBwon Twv amotuxiwv e ayopdg(ateAng aviaywviopdg, dnpdota ayabd,
€CWTEPIKOTNTEC Kal aTeAR¢ Kat aclppeTpn mAnpopopnon), Betikéc Bewpieg KuPepvnTikic mapéuPaong, MONTIKEC TPOOTAGIAC TOU AVTAYWVIGHOU PE
1laitepn épgaon otnv KowoTIKr Kat ENANVIKY vopoBeoia Kat mpakTikr, €AeyX0¢ TIHOAOYIAKWY TONTIKWV Kal GUOIKWY HOVOTIWAIWY, IIWTIKOTIOINGEIC Kal
mepIBaMoVTIKEC OMTIKEC.

AIOIKHZH OAIKHZ NOIOTHTAX

Tawdtpag Mewpylog

210 padnpa avté mapouvatdalovrar ot faciké apyéc, évvotec, péBodot kat epyaleia tng Atoiknong ONikn¢ Motdtntag (AOM).

Ta Bépata mov kaAumTovtar mepthapfavouv: Evvola kat Znpacia ¢ Mowétntag, Kéotog Motdtnrag, Mowdtnta kat Mapaywyikétnta, Aiacpdhion Modtntag,
Yvotpata Ataopdhiong Mototntag IS0 9000, Baokég Apyéc kat Ztotyeia AOM, Bagikoi Mkoupod kai Ohooogiec ¢ AOM, Bpapeia Moidnrag, ZtaTioTikog
EAeyxoc Motdtntac kat Epyaheia BeAtiwong g Mowtntag. Emiong, yiverat mapovaiaon kat avdAuon mepmtwogwv (case studies) ENMnVIKwv emyelphocwv
mov @appolouv mpoypaypata Bertiwong modtntag kat apxéc AOI.

XPHMATOIKONOMIKA TTAPATQrA

Zampavng AxiA\éag

To pdBnpa diepeuvad TIC 1B16TTEC TUMTKWY XPNHATOOIKOVOUIKWY TIAPAyWYwV Kat MPoo@Eépel we éva fabud pia eviaia mpooéyyion yia T TipoAdynon Kai
avTIoTadon OAwv Twv Mapdywywv XpNHATOOIKOVOUIK®VY TIPOIOVTWY.



KahOmtovtat Ta mapakdtw avrikeipeva:ayopéc oupBolaiwv pelovtiknc ekmiipwon¢(XME) kat n xprion twv IME yia avtiotdBpion tipoldynon
mipoBeopiakwv ouppdocwv kat IME, oup@wvies avtalayng. ayopéc SIKawpdtwy mpoaipeong, 116TTEG TwV TIPWY SIKAIWPATWY TPOAIPETN HETOXWY,
0TPATNYIKEC ayopammwANGIWV PHETOXWY [E TN XpRon Sikawpdtwy mpoaipean, TipoAdynon pe Suwvupika dévdpa, To umddetypa Black-Scholes, dikaiwpata
mipoaipeong o€ xpnuatiotnplakoug dcikteg, oe ouvaMaypa kat ZME, petproeig evatoBnoiag(0éhta, yapa, Béyya, Onta K.T.A)

AIEONH TPANEZIKA OEMATA

Mixahdmoulog Mewpytog

To pdbnpa autd mpooPépeL GTOUC POITNTEC pia ekTevr avdAuon ¢ SieBvol Tpamedikng ayopdg kat TG Aertovpyiag Twv diebvwv tpamelv.

Metadd twv Bepdtwv mou avarbovtal mepthapBdvovrtat:yapakmplotikd g diebvoig tpameQikng Aettoupyia, 1rartepdtnteg Tng diebvoig Sratpameikic
ayopdg kat Tng ayopdg Tpame{ikav motwoewv, dniovpyia Tpame{ikwv ouvdikatwy, B¢pata Siayeiptong g diebvolg Tpame(iknic Aettoupyiac, dayeipton
kivdOvou yia tpame{ikd 1dpopara.

AIKAIO KEOAAAIATOPAL

Xat{nyaytog Owpdg

Evvota, myéc, mepiexopevo dikaiov kepahatayopdg. Evvota kar mepiexdpevo TG XpnHaTiotnplakrg cuvalhayic. Xapaktnplotikd Xpnuatiotnplakol dikaiov.
Xapaktnplotikég oupPacelC, uMoKeieva Kat avTikeipeva. AlaKpioelg Xpnuatiotnelakwy oupPdocwy. Evopeq GUVETELEC TWV XPNUATIOTNPIAKGV GUMPATEWY.
Awatompadie¢ UTOOTNPIKTIKEG XPNHATIOTNPLAKWY OUPBATEWY.

XPHMATOOIKONOMIKH OIKONOMETPIA

Mamavactaciou lwdvvng

Xpovoloyikéc ocipéc. MeBodoloyia Box-Jenkins: ARIMA umodeiypata. Eheyyol otatikétntag. Eloaywyn otnv avdAvon cuvohokAipwong. Error correction kat
VAR umodeiypata. Xpnpatoolkovopikéq epappoyé.

MAIAATQIIKH AIAAKTIKH

Makpidov-Mmovatov Aéomova

levikd yia Ta amotehéopata g épeuvag mavw otn didackalia kat T pddbnon Twv OIKOVOUIKGV.
Oewpiec Mabnong kat didackalia Twv OIKOVOUIKWV.
ZKomoi Kat AVTIKELPEVIKOi 0TOXOL.

2yedtaopdg evo¢ mpoypdpparog didaokahiag.
Opydvwon €vog Okovopkou pabrpatog.

Teyvikéc Aidaokaiac.

OmrtikoakouoTikd péoa didaokahia.

T0vdeon e ToV EMYEIPNHATIKG KOOO-Epeuveg mediov.
Epeuvntikéc epyaoicc.

MéBodot aélohdynong.

MpakTiké aoknoelg didaokahia.

Mikpodidaokahiec.

70 e€apnvo

AIOIKHTIKH AOTIZTIKH Il

Mnapahééng Zmupidwv Mwoor-Mavo Lapiva

Kéatog katd kévtpo dpaotnpiétntag, avaluon amokNioewv kEpOOUC yia éva Kat EPIOOOTEPA TPOIOVTA. AOYIOTIKE AOKEVIPWUEVNC 0pYAVWONG. TEXVIKEC
amoteheopatikOTeEPNC loiknong amoBepdtwv. Xpnuatikég poéc. Just in Time System amd AoyloTikr) okomid.

MAHPOOOPIAKA XYXTHMATA T1A A/E



Ta Mnpogopiakd Zvotipata (ME) yia t dtoiknon emyeipriocwy &etalovy TIC EMMTWOELS TwV TeEXVOAoyIKwy ahhaywv oTnv avaluor, 6To oXedlaopo Kat
otn dloiknon twv ML.

Tkomelel va PonBroel Toug QortnTéC 0TV katavonon g évvolag tne mnpogopiag amd v mpoéheuon, T EMKowwvia, Ty amoBrkeuon Kat my
EMAVAKTNON, €0¢ Kat T Xpnotpomoinor T¢. 2ta M. Na v doiknon emyelpRocwv ol gortntég eokeiwvovtatl pe T Bewpia Kat v mpaktikn twv ME Kat
eldikotepa twv ME mov Pacilovtat atoug H/Y. Téhog peetwvtar ot Texvohoyikéc ahhayég Kat ol kavotopie 0to medio Tov X Kal akopn ot EMMTWOEL TOUG
0Ta oVoTApATA TS S1oiknong Kat aTnv &v yévn Aetoupyia Tng emyeipnong.

OEQPIA XAPTOOYAAKIOY & AMOTEA. KEOAAAIATOPAL

Aupoudn Awkatepivn

210 padnpa avto €etdlovtar ot aoikéc évvoleg Tou XapTo@uAAKiov evog emevéu).

Mvetat pua ewoaywyn ot Bewpia Tou yaptopulakiov cOp@wva pe Tov Mapkoprre. Mpoadiopiletal n apxr Tou pécou Kai e diakdpaveng, opiCovtal ol
TpelC Tomot emevduTwvy Kat umohoyiovtat n mpoadokwpevn amddoon ki o Kivduvog evog xpeoypagou ki evog xaptopulakiou e d0o i kat pe Tpia
Xpedypaga.

OpiCovtai Ta amoteAeopatika xapTo@UAAKLA Kal TO amoTEAEOATIKG 0UVOpo, TO APLOTO XAPTOQPUAAKIO Kat auTd TG eAdXIoTng dlakbpaveng.
Mapovataletar to povtého Tou amhol deiktn tou Ldpm (Sharpe) kat mpoadiopilovtal n mpogdokwpevn amédoon Ki o Kivduvog evog xpeoypdpou K evog
XapTo@ulakiov oUp@wva pe autd o povtého. Mivetal o0ykpon Twv povtéhwv Touv Mdpkopite kat Tou Amhou Aciktn. Mapovataetar avalutikd To
Ynodetypa Amotipnong Kepahatakwv Ztotyeiwv, (YAKZ=CAPM) kat n uméBeon tng amoteleopatiki kepahatayopds. Téhog mapouataletal n aiohdynon tng
amédoong e dlayeipiong evog xaptopulakiou pe Toug deikteg Treynor, Sharpe kat Jensen.

MHXANOTPAOHMENH AOTIZTIKH Il

Tayuvdkng Navaywtng

NoyloTiki pappoyn KAEWipatog SlayEIpLOTIKNAG XPROEWC EMyEIPoEwY Pe Epappoyn Twv apywv Tou ENnvikod levikou Aoyiotikoo Zxediov (E.ILA.L.).
Epappoyn MioBodoaia (Payroll).

XTOIXEIA KOINOTIKOY EMNOPIKOY AIKAIOY

Xat{nyaytoc Owpdg

To pdBnpa autd mpaypatedetal Pactka to dikalo ¢ EUPWMAIKAC E0WTEPIKAC ayopdc.

Eidikdtepa, n UAn Tou mepthapPdvel Tig Téooepig Paoiké eENcuBepie (eAeuBepn dlakivon eUmopeVPATWY, TPOCWIWY, UTMPEDIOV Kal KeQahaiwv), KaBug
emiong Kal oTolxEia Tou Eupwmaikol eTaipikol ikaiov Kat Tov dikaiou Tou eAeUBepoL avtaywviopov.

XPHMATOOIKONOMIKH AIAXTAZH ENIXEIPHMATIKOTHTAZ

MamadomovAog Anprtpiog

EmyelpnpatikétnTa Kat evaAaKTIKEG pop@éc 1b1oKTnaiag emyelpnpatikig dpdonc.Anpovpyia véag emyeipnong(emyeipnpatiké mdvo dpdong, oTpatnyikog
0X€S1a0110C Kal XPNUATOOIKOVORIKOS Oxed1a0p0¢. Makpoxpdviog XpnHaTool0KOVOIKOG 0xXES1a0p6¢ PlwatpdtnTag Kat emévouong emeKtaong, Ppaxuxpoviog
XPNHATOOIKOVORIKOC 0Xed1a0p0¢ BiwatpdTnTag Kat mpoimoAoyloTIKEG XPNHATOOIOKOVOUIKEG KATAOTATEIC.XPNHATOSOTNON KAl KpaTikr mapéppaon yia my
evioyuon ¢ emyeipnpatikdmrag).Ayopd non ummapyouvoag emyeipnong(e¢ayopéq kat ouyywvevoelc.Npoadioptopdg g cuvolikrg agiag Tng
e€ayopalopevng emiyeipnong.MéBodot mpoadiopiopou mou PaciCovtat oty Tapelakr pory. Aiepebvnon dMwv ruxwv e e§ayopaldpevng emyeipnong).
Anpovpyia emiyeipnong pe dikaidxpnon. Emyeipnuatikiy dpdon Kat olkoyEVeIakéC EMyEIPROEIC.

EIAIKA OEMATA XPHMATOOIKONOMIKHZ. |

Avpo0dn Akatepivn

210 pdBnua avtd eetaloval Bewpntikd (nTipata kabwe kat PEAETN MEPIMTWOEWY AV oTa akoAouBa Bépata:Bewpicc kal GTPATNYIKEG PEPIOUATIKAC
TMONTIKNG, TPOaOI10pIOTIKOL TapAyOVTEC, EMavayopd HETOXWY w¢ EVAMAKTIKY oTpatnylkh avTi TG Slavopnc HEPIoHATWY, OUYXWVENTEIC Kal EEaywYEC
ETaIpLov, agloAdynon Kat avadtlopyavworn EmyEPROEWY, OIKOVOLIKK duoTipayia Kat mTwyeuon.



EYPQMAIKH NOMIZMATIKH OAOKAHPQSH

Mixahdmoulog ewpytog

To pdBnpa mephappaver pwa woaywyn ota Bacika Bépata okovopikig oAoAKhpwaon¢ Kabaug kat otnv Beopukn Aertoupyia g Evpwmaikic Evwong.

2 ovvéxela, yivetal avammuén e Bewpiag g vopopatikic oAokAjpwong, e diadikasiag voptopatikiic ohokApwong otnv EE kaBwg kat Bepdtwv mov
agpopolv T vopopatiki Aerroupyia ¢ EE petd v ewoaywyn Tov Eupw.Télog, yivetal avagpopd o€ B¢pata mouv oyetiCovrat pe v EAARvIKA vopopatiki
mpaypatikdTnTa Kat Ty ouppetoxr e EMGdag otnv ONE.

TEXNIKEX NMPOBAEWHZ. & AIAXEIPIZHZ KINAYNOY

Zampdvng AxiAéag

To pdBnpa egetdet v xprion e éwolag g aiag o€ kivuvo(Valye at Risk-VaR)otnv diayeipion ayopaiwv kat moTwTKwy Kvdivey pe pia iiditepn
éugaon otnv mpoPAeYn ¢ petapAntétnrac.

KaAumtovtat ta mapakdte avrikeipeva: TOmol xpnpatoolkovopikawy Kivéovawy, ayopaiot kivduvor, n e¢EMién ¢ dlayeiptong Kivpdivou, pabnpatikd kau
0TaTIoTIKG UM6Badpo, opopdc Tne VaR, mapapetpikn ektipnon ¢ VaR, extipnon tn¢ VaR pe mpocopoiwon Monte-Carlo kat otopikr mpocopoiwon, VaR
XapTopulakiov Kat ouykekpipévwy Béocwv oe petoyéc. Mapdywya, Tithou otabepou e100dfpatoc K.T.A., ameikdvion Béocwv o€ verticew Kat KUpLEC
OLVIOTO0EC, ENEYXOC EMApKELg UModeiypatog Kat stress testing, mpoPAeyn diakopavong pe tv mpoaéyylon CARCH,mpooappoopévn yia Tov
avahapPavopevo kivbuvo, pétpnon amddoong, diaxeipion mMOTWTIKGV KIvéOvwy, To vOpoBETIKO Kat Aertoupyiké mhaioto.

EAETKTIKH

Tayuvdkng Navaywtng

To pdBnpa cloayet To @ortnT/TPIa OTIC EVoleS TNG EAEYKTIKNG péaa amd Tig dladikaoiec Tov Eowtepikol kat E§wtepikol ehéyyou.

Avagépetar otig yevikd mapadektéc apyég g Aoyiotikng kat Eeyktikng kat m peBododoyia tou e\éyxou mou akohouBolv ot eleyktéc. Emiong ta
amodEIKTIKG oTotyeia kat Ta @ONa AEyXOU EpYaOiac, TIC TERVIKEG KAl TPAKTIKEG TV ENEYKTWV TTOU XPNOILOMOLOUVTAL Yia TV £KO00N Twv ekBETEWV
eNéyyou. MNvetal avapopd ota &1ebvy Aoyiotikd mpotuma (IAZ). Ta paBnpata matotovovtat amd pedéteg mepimtwoewv (Case studies) kat aokAoel

80 e€apnvo

KOXTOAOTHZH KAI AOTIZTIKH KOZTOYZ

[kivoyhou Anprtpiog

levikOTNTEC: Baokég éwvoleg kat dlakpioeic. Ta €€0da, o1 damdveg, To kOoTo Kat ot dlakpioelg Touc. Apeon Kat mpng KOoToAGynorn. AoyloTIKr Tou
ipokaBoplopévou k6aToug. To Kat\™ ekTipunon k6oTtog. O mpoypapaTIopoc Kat o EAeyxog TG 6pAoNG TwV OIKOVOUIKWV HOVASWY PEOW TWV
mipodmoAoyiopwv. MpotimohoyioTiké kéatoc. To mpdTuMo KOOTOC,0TOI <l AOYIOTIKAC TOU TTPOTUTIOU KOOTOUC.

YTPATHIIKO MANATZMENT

NikoAaidng Xprjotog

Opiopdg, Baotkég évvoleg Kat dtadikaoieg Tou oTpatnyikol pdvatduevt,amootor g emysipong, avaluon efwtepikol mepiBaMovtog Tng
emyeipnon¢(ehkuatikdTnTa Ayopdc,£vtaon aviaywviopou, KOVWVIKOi- TEKVONOYIKOI-0IKOVOIKOI-TIOAITIKOI TapdyovTeC emidpaonc), avAuon e0wTepIKoy
neptBalhovtog Tng miyeipnong(ouatkoi, TeXVoAoyIKOi, XpNHATOOIKOVOHIKOI Kat avBpwmivol mopot, duAot-ulikoi mopot), emimeda APng oTpatnyIkev
amoQACEWY, TEXVIKEC APNG OTPATNYIKGV AMOPAGEWY, EQAPHOYR 0TpaATNYIKOD pdvat{uev(opyavmotakég dopéc, opyavwalakr kouAtopa,éAeyxoc,
aloAdynon TG OTPaTNYIKAC).

Eiikd Bépata: otpatnyikd pavat{uevt Kai emyelpnotakii kouktolpa, atpatnyikd pavatduevt kat ENNVIKEC EMIXEIPNOELS, OTPATNYIKG pdvatpevT Kal
TIayKOGIOMOiNor, 0Tpatnyko pdvat{uevt Kat MAnpo@opiki Texvohoyia, HENETN MPAYHATIKWY TEPITTWOEWY.



AOTIZT. EMIX. ZYNA/MQN & ENOIM. XPHM. KAT/ZEIZ

Tayuvdkng Navaywtng

Eloaywytkég évvoteg,uppetoxn, INTPIKN, Buyatpikr, ouyyevi¢ emiyeipnon,6pINog EMYELPOEwWY,0UVOEDEPEVEC EMIXEIPROELC,AMOTIHNON
OUHUETOXWV.YTTOXPEWOT KATAPTIONG EVOTOINMEVWY OIKOVOUIKWY KATAOTAOEWV.ApXEC Kat Kavoveg evomoinang,oAikn -avaloyikr evomoinon.Aikainpata
pewpn@iac,erun kat mehateia K.T.A.Aadikaoia katdptiong evomoinpévou 10OAOYIOHOD,evomoinpéva anotehéopata.Atetatpike ouvalhayéc.LuppEToxES o€
OUYYEVEiC emyelproelC.

EIAIKA OEMATA XPHMATOOIKONOMIKHZ Il

Avpoudn Awkatepivn

210 padnpa avto €etdloval PEAETEC MEPIMTWOEWY KI EQApPOywV mAvew o€ OAa Ta Bépata mou éxouv d1daybei ot gportnTéC oTa TéooEPA XPovIa OTN
XpNHATOOIKOWIKN EMIYEIPiOEWV.

TUyKeKpIpéva, ot PENETEC KI avahloelg mepimTwoewv KaAvmTow Ta €A¢ Bépata:diaypovikr adia Tov Xprpatog, avdluon XpnHATOOIKOVOUIKWV
Kataotdogwv,mpoPAEPELC XPNHUATOSOTIKGV AVAYKWY, TAREIAKOC TPOUTOAOYIONOC Kal TpolmoAoYIOTIKEG KataoTaoelg, afloAdynon pakpompdbeopwy
enevbioewy yia avtikatdotaon eEOMAIGHOU Kal yla amoKTnon VEwV TAYLwV TIEPOUOLAKWY OTOIXEIWV KATw amd ouvBkes afepaidtntac,mpoadloplopdc Tou
kooTou¢ ke@ahaiov kat Tng PeAtiwong kepahataknc doprc TG emyeipnong kat amotiunong a&loAdynong piag myeipnong.

ANAAYZH XPHMATOOIKONOMIKQN EMENAYZEQN

MNamadémouAog AnuRTplog

Baoikég évvoleg emevbiaewv, amddoon-kivouvog emévouong, xpnUatodoTikd o00TNHA Kal XpnHATIoTAPL0.OE0HIKN KAl OIKOVOUIKK TTPOOEYYION TNG
Aettoupyiag Tov xpnuatiotnpiov.Zuloyikn diaxeipion emévduong, Bewpia xaptopuhakiov, umddetypa amoTipnong KEQAAALAKWY OTOIKEIWY Kal PETPRON
ovotnpatikol Kivduvou.ZuMoyiki dtayeipion emevdiocwv kat etaipicg emevoiocwv(apoifaia kepahata, etaipiec emevouoewv Xaptopuakiou, cUyKpLon
apoBaiwv kepahainv Kat eTaipiwv emevéiocwv xaptopulakiov, aglohdynon emidoong apoiPaiwv kepahainv).Tpomot avaAuong kat emAoyn¢ KvnTwv alov
(m.x petoxwv, opodoylav).Ocpehelakn avahuon:avahuon ayopdg, avaluon mapaywyikol khadou, avdhuon emyeipnong.Avalvon emyeipnong kat poviéAov
HETPNONG TG GUVOIKNS emidoang Kat emiyeipnonc.Avaluon emiyeipnong kai EKTiunon E0WTEPIKAC adiag e PEToXAC: UMOSEYHA amoTiPNoNg PHEPLONATRY,
deixtng P/E, deiktng pe Pdon ta umép kdpdn. Avaluon emiygiplong Kat pétpnon Tou 6uoTnpatikou Kivduvou pe Baon Aoylotika dedopéva. Texvikr avaluon:
0pLopog, mhaioto Texvikng avalvong kat drapopéc amd Bepehakr avahvon.

NOMIZMATIKH OIKONOMIKH MOAITIKH

Miyahdmoulog Mewpytog

To pdBnua autod MPooPEPEL GTOUC POITNTEC JIa EUMEPIOTATOUEVN avAAuon TG AEITOUpYiag TOU VOIOUATIKOU Topéd TG OlKovopiag Kat tn¢ doknong e
VOULOPATIKIG TOAITIKNG.

Metadd twv Bepdtwv mou avalbovtal mepthapPAvovTatTo VOPIOKATIKG GUOTNHA Kat N AEIToupyia Tou,0TOX0L Kal PEGA VOHIGHATIKAS TONTIKAC, doKnon
vopopatikii¢ moArtiki¢ otnv Evpwnaikn Evwon,0ikovopikéS EMmTwoelS TN VOUIOPATIKIG TOMTIKNG, OXOAEC OIKOVOUIKIG OKEWNG Kal VOULOPATIKI TOALTIKN,
VOMIOPATIKT) TONITIKK Kl XPNHATOOIKOVOIKES aYOpEC.

AIAXEIPIZH XAPTOOYAAKIOY & MAHPOOOPIAKA LYZTHMATA

Zampdvng Axth\éag

To pdbnpa Ba amookomei va dwoet OAe TIC amapaitnTeq BewpnTikéC yvwoelg aAd Kat T mpakTIKh €§olkiwon o€ éva PEANOVTIKO OTENEXOC HIOC TUTIIKIG
ETAIPEING TTAPOXIC EMEVOUTIKWY UTNPEDIWV.

KaAomtovtat ta mapakdtw avrikeipeva:to vopko kat Beopikd miaioto Tou XAAvéa xpnuatiotnpikd mpoiovta(hoyaplacpdc mepibwpiou, avolkTéC MWARTELS,
davelopdg Tithwv), eoaywyr taiptwv oto XAA,1o opyavwtikd kat Aertouyikd mhaioto piag AXENEY,ototxeia Bewpiag kegahalayopdc,amotipnon petoxwy,
oTolxeia Bepeletwdoug Kat TEVIKAE avahuong, MEVOUTIKES TAKTIKEG, TapayovTeg mou emnpedlouy TV EMEVOUTIKN TAKTIKY, Xpnpatiotnplakoi Oeikte,



mapakoholBnon xpnuatioTplakwy deiktwv, aflodynon diaxeipiong xaptopulakiov, avtiotdBucuon Kat poxAeuon pe mapaywya, AoyIOHIKO yia
evnuépwon, Bepeleiwdn Kat eIk avdlvon, mapakohoiBnor) Tng.

TPANEZIKH AIOIKHTIKH

NouAag ABavdotog

TpameQikéc Xpnuatoolkovopikés Kataotdogig, ZTpatnyikog mpoypappatiopog, Kivéuvol motwtikav idpupdtwy, Alayeipion peuotdtntac. Mevikeg apyég
dlayeipiong evepynTikou kat mabnTikov. Ymodelypata PETPNONG Kat OTPATNYIKEG AVTIUETWILONG TOU KIvOUVOU Twv emTokiwv. Emévbuon o€ opdloya
Xopnynoeig, motwtikd¢ Kivbuvog. Avaluon emidoong tpame{wv.



